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Abstract

Traditional agricultural insurance has certain limitations, which can
not effectively protect the income of farmers; At the same time,
agriculture is a weak industry, which will lead to too high compensation
rate of insurance companies when disasters occur. Therefore, it is
necessary to innovate on the basis of traditional agricultural insurance. In
order to meet the needs of all parties, the "insurance + futures" model of
agricultural products came into being. In 2016, the No. 1 central
document first mentioned the pilot scheme of "insurance + futures", and
the six consecutive years mentioned the pilot scheme for further
expansion of the model. In the first mock exam, the farmers will disperse
their own risks to the insurance companies, and insurance companies
purchase put options to disperse their own risks. Futures Company will
spread its risk to the futures market, so that it will win a win-win situation.
In recent years, the "insurance + futures" model of agricultural products
has made continuous progress in the process of expanding the pilot, made
continuous innovation in exploration, played a vital role in the strategy of
targeted poverty alleviation, achieving an all-round well-off society and
rural revitalization, and achieved great innovation .

In terms of research methods, this paper mainly uses the case study
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method and comparative analysis method, and selects three typical cases
in the development process of "insurance + futures" model. The three
cases are "insurance + futures", "insurance + futures + basis acquisition"
and "income insurance + futures + basis acquisition”, which clearly
shows the development process of this model from guaranteed price to
guaranteed price and basis acquisition to guaranteed income. At the same
time, based on historical data and operation, analyze the effectiveness and
development prospects of each pilot case. Then, based on the successful
experience of three cases, this paper analyzes and summarizes the
Enlightenment of foreign mature agricultural insurance system to China's
"insurance + futures".

Based on the above analysis and research, this paper summarizes
three development paths of "insurance + futures", and puts forward the
optimal path with universality. At the same time, it puts forward
corresponding suggestions and safeguard measures in terms of premium
allocation, supervision and so on. To promote the successful pilot of the
"insurance + futures" model on agricultural products in other regions, so

as to fully guarantee the income and production enthusiasm of farmers

and continuously promote the revitalization of rural areas.

Keywords: Agricultural products; Agricultural Insurance ; Futures market;

Price risk; "Insurance + Futures"
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