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Abstract

From 2016 to 2020, a total of 26 professional football league clubs
at all levels in China went bankrupt and liquidated. Since the beginning
of 2021, all CSL teams have suffered financial crises of varying degrees
due to the impact of the epidemic.In order to promote the healthy
development of professional football league, the Overall Plan for The
Reform and Development of Chinese Football (State Office of
Development[2015]No. 11)and the Medium and Long Term Development
Plan of Chinese Football(2016-2050)(Development and Reform
Society[2016]No. 780) point out that diversified investment of enterprises,
government and individuals should be carried out to optimize the
ownership structure of clubs.Due to the debt crisis of the parent company
Evergrande Group, Guangzhou Football Club urgently needs to optimize
its equity structure to maintain the normal operation of the club

This paper first describes the research background and significance
of the topic, focuses on the impact of ownership structure on corporate
performance, combs the research status of corporate governance of
football clubs and fan trust, and gives the innovation points and
shortcomings of this paper. Secondly, overview the meaning of equity
structure and related theory, the experience of foreign equity structure
optimization, the guangzhou football club ownership structure, financial

performance and corporate governance is analyzed, then put forward the
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problems existing in the guangzhou football club ownership structure,
analysis of the impact of ownership structure is not reasonable to its,then,
based on the above analysis,The scheme design is as follows:one is to
promote diversified shareholding; the other is to establish fan trust,and
participate in the management of the board of directors and the board of
supervisors.The third isto strengthen the power of the board of
supervisors,the fourth is to improve the incentive and restraint mechanism
of club managers,and the fifth is to realize the separation of ownership
and control rights of the club.Finally,the implementation effect is

estimated.

Keywords:Ownership structure; Corporate governance; Financial

performance; Fan trust; Iversified investment
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