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Abstract

In recent years, Chinese enterprises and governments have paid more
attention to the issue of corporate social responsibility and taken relevant actions,
and scholars have also actively carried out relevant research on this issue. Most
scholars use empirical research based on large samples to explore the
relationship between corporate social responsibility and financial performance,
but studies based on large samples can often only reflect the common problems
among enterprises, but cannot solve the personality problems of enterprises. In
addition, there are problems with the social responsibility management of many
companies. Corporate social responsibility resources are limited, but most
enterprises lack the awareness and method of rational allocation of this resource,
resulting in the inability to maximize the efficiency of corporate responsibility,
and even the phenomenon that enterprises are unwilling to perform their
responsibilities. This paper uses the generalized grey correlation analysis model
to study the contribution of csrcover performance to financial performance,
which can help enterprises to reasonably allocate social responsibility resources
and expand the efficiency of corporate responsibility from the actual
performance of their responsibilities.

The real estate industry is an important industry supporting China's

economic development, involving people's housing, people's livelihood and



L 2PN e e AT A B 2 TUEJBAT XY 55 SO R i e ——J T SUR BRI i

employment, government taxation, green development and other aspects,
relatively speaking, the responsibility that real estate enterprises need to bear is
more arduous. However, China's real estate industry generally has false publicity,
poor housing quality, work injuries and salary difficulties and other issues,
reflecting the lack of overall social responsibility awareness and management of
the industry, therefore, there is an urgent need for a relatively perfect social
responsibility management enterprise as an industry benchmark, and China
Resources Land as the leader in this aspect of the industry, its social
responsibility related research is extremely important.

This paper expands the full text according to the research logic of
mechanism analysis, status quo analysis and contribution degree analysis. Based
on the theory of corporate social responsibility, stakeholder theory, resource
dependence theory and signal transmission theory, first of all, from the
theoretical point of view, it is clear that enterprises are responsible for
stakeholders and create value for them. Secondly, the current situation of
responsibility performance in the real estate industry and its typical performance
problems are introduced. Subsequently, the social responsibility management of
China Resources Land and its performance of responsibilities to stakeholders
were clarified. Third, this paper uses the generalized grey correlation analysis
model to study the degree of contribution of CR Land's social responsibility
fulfillment to the long-term and short-term financial performance of enterprises,
and obtains the comprehensive relevance ranking results, and the analysis finds

that: (1) employees and customers contribute more to the long-term financial
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performance of CR Land; (2) the environment contributes more to the
short-term financial performance of CR Land; (3) the contribution of charitable
donations and R&D investment to the long-term and short-term financial
performance of CR Land is not obvious. After that, the ranking results were
compared with the major issues of sustainable development of China Resources
Land, and it was found that from the perspective of financial performance, the
importance of green building issues, career development issues, customer rights
protection issues and customer satisfaction issues was underestimated by
enterprises. Finally, in order to make China Resources Land more rationally
allocate social responsibility resources and expand the efficiency of

responsibility, relevant suggestions are put forward.

Keywords: Corporate social responsibility;Financial performance;Generalized

grey correlation analysis method;China Resources Land
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B WERAMES, EFMEREEEE RN L, @R RGN ZHE
B e B R e, BRI, JEURE AR B IR AN A2 s 3t il B K AT 502
= S PN KRR REFHIS 1R, X RERARCR IS Ay E 2. 55, it
W25 1 b REBNEZ VAT, FESRERATREE. R, MO E
SRR BB R B M = i B . BRI, 0 R BRI R 2 5 X P T T de A 0
JE TR A R o T, M AR AR OR R A 7 A PR e 4y, SN @A
EBNEIER AR - MEETN. B2, SHNEELRE. 217 EHNEEXR,
Xt L A SEIL R G R SR A OGSO AT IE SRS RE AT 2 54T LR FEIX P A
17 THI 73 A S R A 7 ) R S

(1) TiE RN EE

e B EU) T S HERR ESL—ME R SR B R B AR, T e )
i e, ZRA R SRR R XU AT e B, ERIVERI 5T, HeE B a3
LR AT RENLS], g TN EVAES S JBA . YR o Jol s ke, 2
FEJB 208 BT T, S B I i S8 00 SRANEE S 20110 25 T U %o A 7 e b 4T 70 4 2
MR JEZ). BHS =AM B R i JE 20 BEAT 205 B . 2020 4F, i B 2% 2R 1
LT S K 44832 2K, BN D G/ AN Ehg AN FBCE DY 61 K. RNy, X T ig R,
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SN 2 R S B 2 TR AT AU S5 SO B W L — — 35 T SUR € Wi
A B AR BRI OR T TR, 40 ) BESR LIA ] 1S09000 5 R A FRIAE . 1S014000 PR {4
FINUE. 3=, Pl EMBAERR SN R AERM SR s 55 LN
RVEH XS #E 2 A A A SRS AE T K DA, D9Vl 22 3L (A F TR 05 (07 i A R 45« 451l
2020 4F, A B SR R T R AE R BRI 14 3%, B 244 AL 1) 814 {7 B
APYNP

(2) Z 5K R

el B R OGP A AR S 2 U AT A, AR B R SRR, 2
SEATARHE, FRARAESAT LN QIR GG, SR ER), LERE. tAh, A TAE
ANV TARARAS SN AL, 4R B B AR 2 5 3] e AT ML AR AR OC AR . fdn,
2020 4, HIEHEMAEAS RPN, 5T CRBHNTALRE -SSR B AR drik
INETICH

4. 4. 6 I XABTTEE

Tl B AT RS HER ST . R IR 5 Ml Bk 2 TS 3, AT TR SR AR 55 4t
SHRE, FRfEsE 7l 5 RIERS) . 78 3R E SR #ERRZT T 1, A B i
AAS B A 01 3 B AR A BRIV, D BB 2 200 A AR (I SEBL DTk B i 7 & . Bk
2020 R AR 10 PEAT B/MVE . fE A AT T, 2020 £F, AR B AR 2 o 2635 40U
MG S UL F] 1810. 79 Hou NIRRT AR, A BN &0 7] 50T S B AR ST
400 SxIK, 25 NHOH 4000 Nk getsiiia), i B iR A ZURRR 2 ik, LS 338

I o

4.4, 7 SHIFER BRI

T BN PR (AL 2 94, FEASEMEE I, gOdiE. gOIsE . MR
AT RAR T R, W3R 4.6 B, SRS (hE A2 T EIR SRS
(CASS-CSR 4. 0) ) X T Pt AT W IAEE STATZER . A OISR BRI Zr ot L
ZRAZE =N D7 T 43 b S 6T 5 b = AT PR R R T S5 B SR ) SEAT R AL
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IR R S LM £ ST AT RV 55 SR ML ——JE T SUR G RIS ik
#4.6 LHEMIARHLLTE

He i B O IR A S TUE AT H
B ORI TR
S iR S RIPEMZ L. ROER . SOl T
TREBEFE. EFWIE B, KPRE ., RN,
gy
SEME. EhA
R SR AEAL IR SMRASALFE I« A R HR)
HR1E T MR EAL IS

BORIRYR: 2020 FE 060 B n] 18R SR

(1) ZRE

SGEEFRIREREM AN, BRI AT CiRE. 5. Tk 358D,
TRAPIREE . B i5 g, ARG R & A SR 25 (], 5 E RIS LA i 2
Blo SREEFURFICREFERABRHEBI EZ T, W2 T AT AR E K.

(SR INIFUrbritE GB50378-2019) HriEbr A 2019 4 8 F 1 HEIEASEM, %45
LR F BN TR IFINIIBL, R AR R EORVE L Bl e @ s,
&S 5T EZERE & 2R RESFRER, s ERE & R
SV T RS E RS PIREE, MR PR TERT S A SR R I ER, BEAA R 4
BRATUSE /K HE o AR B R B 0] 2 [ R € R FURTAR IR LR, X P s A o B R 2 3
WURE HEAT RS s TESSBI RE b, AR B EER BT HT R T H A IR E R S e — B
PRUEFF AR, FERANHES BT @ AE & T H SRS RS R HIE . 15K 4. 7 A& 4.8 o,
M 2018 SFFFAR, A E A EFVGE AR ORGE, 2] 2020 45, i E R4 E
FEFUAE R ST ARIL 2] 1, 300. 67 J3-FJ5K, SRIGEE @SRRI H %8 A 98 1.
RIS AT DU Y, A B AR S i S 0 @ SR E SR, ARG THR S BT, TR AR
St AT ATE 7 2R

4.7 2014-2020 FHEEHFEEFIAETR

Ei=g7n BANL 2014 2015 2016 2017 2018 2019 2020

RN

. FFJiK | 477.74 | 438.00 | 629.67 | 194.51 | 481.63 | 1,057.37 | 1,300.67
IIETH AR

GORLSRYE . I B H 2014-2020 4E A R R R R

36




PN 2 i e S AT A B 2 TUEJBAT XY 55 SO R i e ——J T SUR BRI i

ZrtEFIAEI AR 775D

1400
1200
1000
800
600
400
200

1,300.67

2014 2015 2016 2017 2018 2019 2020

B 4.8 2014-2020 FEEBEMFEEFNEERITERE

(2) St L

2020 47, e B KO T A T H PRV AR A AR 2R 100%, R EH A B
SR H AR ARG AT o KT IR WAL EE, e B R SO R R ISR L AR
B OIsRr RN 0 T AT AR I B VSIS A A i [RIUSOAT 4 AL B
JEAE ARSI, s 155 . TR FF AR I SR SR R AT X TR e, 4R
T B 1R R PR AR B« R R AN 22 HE T N7 7K B T P Bl S5 455 it i T Ik A% 24
HO IR BT R P B A TR TR B, ARl B ST AR DG SR B B A, TR
SE IR I, SRS TR e R AL e 75 77 A

(3) tizE

XTI RERERE, R E M EERR IR LN I RIS VR, S BT RL R
ML REVR A, BB AT RE HAR . InsExT BeURMI STt E AL R IR A BN 51 6 DL
AR RRIEPY R T B, A RO T 4 B AR FE R . W TR EH, FiHE
MR SRR . AR TEDIRAT 23 KA, TEAVE G LRI L R A @ S0E LTS s . X
FLEAME, EEMEN BIM B EZEFHE AR SRR RASHERERS, T
RSP S B I BEAEE L, RS G S AERR LR IR, XA Re RS AR A it
SFak, DASEERITRERERE, BRIRHEPUR . 2020 4F, i B b — AL B RS B 749, 372
W, AE 3 TCENRN N R TP HEZI 8 0. 0608 I — 48 A6HR, SEABRHEBIE #IERS .

4. 5 £ & B TiTAN

MBSO AR B A SR AT I DL b el LUR L, SR EIER R TR
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SN 2 R S LA £ T TBAT M0 5 S R S —— I T SUR G I BT
v RS PBAR RE A R, HABBAT DA RAF . SAKE, M B A 2
TRGAHRTTBUMN . AR &P AL (RN A XORER S R 2 iF ok . R E
A N — KB, e EFBOREM . BERB B R, 24 @ sif kA d
A TR SER b, BB s B4R, R U EA AR 2 . A B AR — R
Ak, DATEIRRIBUR 5 A, BN K¢ ek SR M ds, 8% sl th it . Ghthiz
B ORRMEFE S TR . 2014-2020 AFEAEE B M St 60 @ SUUIE AR IR A B IARE BT
i, FTLLE AR E TS BB ARHEE R T, BRI @S0, I 2 A RO
JFRAETEIER .
e B A A 2 TR A S R B N B R MR R 2 —, REE
WAk TR ERAIUEN R, LlaEaks 5ttt EEE, IFNRKE. EEE
FIPATIEN 25 T, +E2s ST EERHAT RO i B 5 1R HE3h 4 3 ST
IR AT RESE R e TARMER N . Forbr, R0 B IR FPHUE, 4% — IR g 5 i +F
SR S, DAUEHESR A S AL SR B AR AN o [, AR B AN
@A A b AL 2 SR B HBOR, VR 1A DGEEEIAL, ol B & Mtk 2 5t
ERSAZEBT 7L EEBCE . 5, Ml S R A 2 5T A 05 S
P, HIHBEME 2013 FRES, CESLRS IR 8 I iR Bk, HFiHE
F & % AL R AT I RF SRR AR 59 By RIS, AR B I AR AR AR 5 S 45 R B K
o i, NGRS T (AETEE L ESG EE TAET) , @@t ST iaiaik R,
=, SR B AR SR B AR ST I . MR IAL S ST IR, A, R
FAHSR T VIIRAETE A, SRR 2 A 56 77 DGV (4 8 BT DUBEAT YA A AT, AR e ) 5 A
RITHIF 2 F 3K o
B2, IER T4 B A & ST FA S T, Wi T s e . Sk
M THEE R 5RIGAHC T BN EE R, et a4 &t R 108 TR, A5
(14T Ml Fg i b i 5 D B JE %
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5 LB 2 TERITH M S EHHITTRIZE 574

5.1 T Xkt KBk iR Bl ENIE B

RGO T, ZMEARLFEAYR—DNRGE . REEZERFTILFRER T 25
—REERIT IR T, B R E A TIRGE R, A8 RniE
HT ARG R R A, FFEMUREER R, Hie BRI HEST B R4
AT A o AE ESCHY AT R BRATT TR 1 A SRR S5 ST E I BLE], R = 34
SRS SR, TR D B2 Aot R MBS BUR . 0 RN AR
AR BT 2 DU A, eIV SERARS T, WEREATAT LA R LA
ai AT, BRI AR SR T (IR S B AL 2 ST AR o R A W 35 S AR G
TR, FATHA DAESIA RE T, SO &30, Bio4b i 55 53 &
GURE AT R . DRI, EATIXFE R G+ A7 b 2

HARBOEH G 7, AN el 7 B S #R RORIEAT R I 1%, (RIS T4
FEAL, WNFrR: (1D M I TR B AR Bl 5 R SURAE 2o 2 18] 7 229 28
PER AR, BUEEFEALEE SO EA AR A, (HAZ, X3 EIRPUE+ 0. (2)
WERAFAEMUE B R 5 RS AT, il G a2 AR B (3D B
TR RN, BWHMEDSRAR IR, Sz, WRESBIEEA R, BEdEKE
BORMIEOU T, A e sSe L s A R oA e, SRIUCECE Gt v 077 v B XE DLSRAS- B (ot
TR M) KGRI IS, —R—RAZMIUEE S BA /A —BURHE; —2
FEAAT . TR Al =R HEASUR IS ER, byl L, MRRZIT R
R BB GET IR P R A, A AR T, AT DS IUB TR

ERERTIR, ARSCESE 7T SORERIBR IR, AT T B E AT A 2 SR Y 55
GUAINITTIREEE, £, BfF ERA AT, R, SASCHHIT R BB R

5.2 fEFRIZHY

5.2.1 MEFHHAEHEIEH

%k, R0yt R EARE I MTahR, TR EAVIY 55 SRR s,
KR IRI T8 — o MIASCIA S RIS A PR £ 55 SO T B by, R LK Ak SRR
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NI B e B 2 TR AT AU S5 SO B W L — — 35 T SUR € Wi
VA 5% 155 100, J2 A B A0 4 T

ARICEEL Z—score BRIPPAN ANV R AN 55 5080, IZAR AL RRE N2 1B, L 3R
THOL BEIEGS RGO BEP-sh It om 95, RBAEVER & B IR ERITHE A
N Z—score=1. 2X1+1. 4X2+3. 3X3+0. 6X4+0. 99X5. HAKANJBIF L 5.1 Fios. H.
(X1) JRBRBE = BRBI KT (X2) BEEBEIRME IR (X3) R FIRE /17K
Ty (X4 UIME S5 G R, (B, SO 2 BT 565 G i AN R K
(X5) JeMhAboxt Bt BEAE 77, (B, BT H R

X AN AIAN 55 B8 1%, A SCRBUS B =i e 50, LSRG RBUL B A
PAKBIF U AR RE /T ZIRFMEROR, B B BEA 3R 25 A8 0 BE .

#5.1 M EFREEERR

T v .
e S AR

7—score=1. 2X1+1. 4X2+3. 3X3+0. 6X4+0. 99X5
X1=E18 R 4/ VP2 B X2=RE A7 I add / W 72 BT
X3=E BRI R /B 77 A XA=A a8 T3 18/ Sn o K ThT A
{8 ; X5=4H &5/ T = R

K % 5 T I e 26 R /T35 B AR AR

WM %5 Z—score A

A 20162020 SFEAEJE B LIV 554 25 HR R AH OCE 0 , A SR B B B Ik Al 4 v 5
FI7 =0, B 2016-2020 A4 EH B H 7 —score [HANF R P INZE R, WK 5.2 Fin.

#5.2 MBFFHMEHE

=] 2016 £ 2017 £ 2018 £ 2019 £ 2020 £
7—score 1.39 1.29 1.20 1.24 1.23
WHEER SR 16. 81% 16. 68% 18. 27% 17. 37% 15. 31%

ZORLRIR: B 2016-2020 S48 B HF i 8 ST 55 A 79

MFE 5.2 ATLLAE H, 2016-2020 FE4EE B HL Z— score (HIEARLRFFIE 1.2 £ 1.4
I8, R AR E SRR . B, BEATEEN K BONEE . HRIE E N 2016 4F
TFas, P rEUN AR FE SR 5 AFEARRETE 16%0L b, P LA H A B E I B A R AR
o RIRE JT8 5 . R T BE P U e 0, e AT A OB T RN e L e 8 S e R R AL
T IRH AN TEAR DT . K B A R P e A, 7R R DR A TN 1 B U
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Y PN R = VAT A B 2 TUEJBAT XY 55 SO R i e ——J T SUR BRI i
T HIFEIE . R E I 5 A A B ARRRAE 3. 2 b, b2, i B TR
PR LA T AR S ER A AKCT. [RINE, SR E B R R bR . B, AR
B 1A DA B SISO o e NSO R B B B AR KR AE T0% 47, el P A5 A7 52 o
VL EMBOV G, X HERR 1 Ak R T B U AR A R e

5.2. 2 HETENEERIER

A SRR YR E AR kAt S TR A FE R (CASS-CSR 3. 00 2 5 =47k )
MEZE LR G B & ST BT B 3808, FR% IR BT 8 R 25 A0 577 % Al 4 & ST & Fehn kil 7
NE . BURF. L. AR HANER S, WER 5. 3 FTaN.

5.3 AMASFHEERIER

YR ARG vt & FTAEE TR <X (72
X1 T RPN S B YAy
X2 W R N SR A
- X3 FEART = SR S5 3RS H s
X4 BRI R —— T H -
X5 B PR R ——RLIH -
X6 B A R gy
B X7 A sE Ji7t
X8 FAHE . J Bl A N2 Ji Tt
X9 AT V=¥i A
X10 R A ) Lt b Vi
X11 RTHAIE SR -
BT X12 NEEIHEN -
X13 RTRR R TG/ N
X14 LA N AR -
X15 AL BN Ve
X X16 /N k=] A Ji Tt
X17 VR TR JiTt
X18 7NV SE S PN VAR PN
X19 T RERHFB AR g N Ji Tt
X20 JITCENNNFEK & it
- X21 SR RRURTHFE R ﬂ%ﬁ?
X22 R (EERYD ﬁxgﬁ
X23 W RE (EFERYD SLTTK
X24 B H T E (B HERY) I
X25 AR E Ui
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Y PN R = VAT

A B 2 TUEJBAT XY 55 SO R i e ——J T SUR BRI i

X26

J37GE N — S AR HE

Mg

BORIRUR: AR B T R R A

MR 2016-2020 A5 B rT RE gk ks, ANSCHUS 73K 5. 3 AR B it &
T EFe bR X1-X26 EHE, W3k 5.4 Fin.

#5.4 EEEMOVHSTERMME (FERE

vz 2016 £ 2017 & 2018 £ 2019 & 2020 &
X1 30 391 3669 5589 3780
X2 22 24 63 146 176

X3 1,470 5,194 9, 655 24, 025 35, 270
X4 98. 20% 98. 50% 93. 50% 98. 00% 99. 32%
X5 99. 75% 99. 90% 99. 10% 99. 60% 99. 94%
X6 94. 30 90. 53 93. 47 94. 53 94. 98
X7 1, 580, 000 1, 840, 000 3, 200, 000 3,240,000 | 3,070,000
X8 338 383 1, 158 0 649

X9 88. 00% 88. 00% 90. 00% 91. 00% 90. 00%
X10 28. 00% 22.00% 24. 00% 27.00% 26. 60%
X11 61. 85% 86. 00% 91. 00% 92. 00% 87.90%
X12 817.80 815. 80 1175.70 815. 80 819. 80
X13 27.00% 27.00% 25.50% 32.00% 28.90%
X14 2,977 3, 600 6, 899 5,919 6, 786
X15 11063. 86 17, 802. 12 30, 081. 53 26,414.89 | 14,673.71
X16 77.00 358. 80 453. 10 1, 549. 58 1,810.79
X17 629. 67 194. 51 481. 63 1,057. 37 1, 300. 67
X18 1734. 30 1, 208. 09 1, 888. 97 1,904. 97 1,935. 18
X19 720. 63 527.74 705. 71 745. 44 903. 63
X20 0.68 0.07 0.77 1. 68 1. 84
X21 7. 42 7.25 8. 23 8. 52 10. 38
X22 11,523,902 | 10,198,587 | 12,849, 217 | 23, 959, 428 | 6, 819, 200
X23 41, 741 34, 279 44, 690 38, 792 70, 421
X24 78679. 50 116, 862 90, 541 66, 818 61,907
X25 546, 467. 18 | 497,472. 14 | 589,732.11 | 640,627.09 | 749, 372. 00
X26 0. 0400 0. 0400 0. 0580 0.0579 0. 0608

ZORLRIR: 2016-2020 4430 B M n] RF 22k e i
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5.3 MNIRBXEDH

5.3.1 {=Z8 9

(1) T R
B 1D WESHFINX,={x,(k).k=1,23...n}

BB LTI X, ={x, (k),k =1,2,3..,mi=1,2,3...,m|
2 WHXE X MamFhg X, HAEARWT:
X ={x,(1)-X,(1).X,( 2)-X, (1),.. X, (o )X, (1)}

={X" (1), X7 (2),n X (1)}, = 0,1,2,...,m)

5305 MRS\ S| [S. -S|, AARARIR:

n—1 1
] =[S X0 0 +2 X0
k=2

|ﬂ:§ﬂ%ﬂ%ﬁ@)
k=2

5,84 =[S X0~ X2 +2 (X7 )= X3 00)

W4 45 B RTA SRS S ANERR IR (At SRR RE, AR
1+|S,[+]S,|
Eoi =
L+[So|+[S,|+]S, = S|

(5.5)
(2) THRAIX B E
B WESHTFINN X,={x,(k).k=1,2,3...n} ;

W LLEUTHI X, ={x, (k). k =1,2,3..,mi=1,2,3...,m}

28 WEXEXMHMER X, , HAKAXNT:

| X0 X0 X0

X [xm X2 X0
XM

}( 0,1,2,...,m)

34 WHEXE X MHREAR XS, HEAAKXT:
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24 U £ KR i 5 I B A 22 SR BT XN S5 SO BT S —— 35 T SUR KB 1
Xﬁﬁaay&apn@yx(y“i@yx(»
={X°(1).X (2), X, (1)}, = 0,1,2,...,m)

v BARRXGR:

B4k K|S S| ]S -5,

5i/= [ x20+ x50
=[x 00 2 0 n)

5, =[S0 - XD+ L (- X
k=2

%5 0. JERIA RSB FE s BOAE G 4a X e, HE AR T
1+‘S‘+‘S‘

Yo = e[, [+ [si[+]s;-s.]
(5.6)
(3) HHELEEFEE
EEFRBETE AR T
P =0¢,, +(1-0)y,,,0 € [0,1]
(5.7)

RSO ZABATH ) 0 BUE, BD0=0.5, BIRIRAGLEE IR .

5.3.2 £ E %5 Z-SCORE B XELE 47

(1) HEEF 5. 2 FEHEE H 2016-2020 4F Z—score NS E T, HEFEK 5. 4 4
T B 2016-2020 SE AV A2 TR SR PME N EL R F A AR PE A 2K 5. 5 1B H 4% SSBERE,
WP A 5. 6 THE AT B, 11545 LUz 5. 5 Fon.

R 5.5 BRI RERERMXT REKE T HLER

Ei=L7) ARG Y%} RERBE AHXT RER B

Uy & JANsY X1 0. 5077 0. 5019

UV INAEe s X2 0. 8596 0.5613

BRI T i SR 55 B R H X3 0.5017 0. 5201
BB RRFE—FEIH X4 0. 5014 0.6710
BB R R ——r I E X5 0. 5014 0. 6752
P A R X6 0. 5014 0. 6708
YNBSS E X7 0. 5000 0.7212
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TR Je Bl A N X8 0. 6287 0. 7821
AT D=¥i X9 0.5016 0. 6999
R A ) L LA X10 0.5014 0. 6359
RTEINNEGR X11 0. 5042 0. 8450
b I ESN X12 0. 7474 0. 8286
RTRRER X13 0.5015 0. 7339

e o s SR €4 X14 0. 5094 0. 6944
R EBRA X15 0. 5020 0. 6623
/N = A X16 0. 5293 0. 5180
SR SN AT A X17 0. 9870 0. 7765
EINTISEC PN X18 0. 5009 0. 6690

T REIRAF R AR BSUE N X19 0. 5009 0. 6615
Ji BN FEK & X20 0. 5044 0. 8452
CRGREIRTHFEE X21 0.5106 0. 8283
I ERR (EERDD X22 0. 5000 0. 9837
W RE (EFERYD X23 0.5128 0. 7339
B H T E (B HERY) X24 0. 5030 0. 8091
R E X25 0. 5005 0. 7981
Jie eI AR E X26 0.5016 0. 9287

(2) ARG TiHHEHRSHELS 7-SCORE M4aa KL, 1HES 5% 5.6 fin.

#£5.6 &HEZELE Z-SCORE HIL5& KB

Ei=L7) ARG SRARERE SZAaHA
Uy & JANsY X1 0. 5048 26
iR N BL R X2 0. 7104 5
PR KT 72 i S 55 R H X3 0. 5109 25
BB RLFE—FEIE X4 0. 5862 18
BBV R R ——r I E X5 0. 5883 17
P A R X6 0. 5861 19
YNBSS X7 0.6106 14
TR N e Heoll A2 N3 X8 0. 7054 6
RLWEE X9 0. 6007 16
ERRE ) L A X10 0. 5687 23

RIENERR X11 0. 6746

NS EC PN X12 0. 7880 2
TR R X13 0.6177 13
G N BRI X14 0.6019 15
GZEE R BN X15 0. 5822 21
REN ARG X16 0. 5237 24
VR TR X17 0.8818 1
EINTISEC N X18 0. 5850 20
T REIRHF R AR SO F X19 0. 5812 22

45



PN 2 i e S AT A B 2 TUEJBAT XY 55 SO R i e ——J T SUR BRI i

Ji BN FEK & X20 0. 6748 7
CRGREIRTEFEE X21 0. 6695 9
IR (EERDD X22 0. 7419 3
W RE (EFERYD X23 0. 6233 12
& H T E (B HERY) X24 0. 6560 10
R IR E X25 0. 6493 11
Fie eI AR E X26 0. 7151 4

MM AR ORI WAL HEAT RGBT, BT 9T R GeRFHEAT D9 B S Ao lb 6 391 4
55 553U Z-SCORE AH 5 HH G R R AT J B b AL 2> TAR AT 4R bR X1-X26 R R, T2
RN K ZONT Z-SCORE B IR & KRR B HEY, BB, HeAoEenr, XSpx
XA B S 5% Sk ) TR AR K

M 5. 6 LU H 2R & SRR HRAA A 5 190 Al A SRt i SRR T AR - ARSI BEUIBEN |
LITRRE CEFERYD « JIvEN N BRI R N AR . EIR A R Sk
HAb AT SRR HE B, B TRRF RN, RER T @ FEIR AR f] R
MBI HEIEG  E BN 536 %5 77 7 b BRI (10 45 FH T b (8 2 393 0 55 S 38 o kR JEE
Ko CRERBEHE 6-10 44 1070 A& AHIE N fm Bk A2 NS I e IR FEK R, 52 T
FrlE s R SREReIIEARRE . REDCTE (EHIED) o 705l 7 g, 7
ZYREVEAN 3 TR R EIS R AN 55 SUR I TiRAEE . SR G HEAA AT 10 (045 R e LUE
X ] B R 55 S5 R0 M K PR R 2 R % T o B 5 U [ S 3 0 4 £ 3 3
R BITEFURFIE M AR BEIRHEBEE ] 0 T L AR RN RIE s &
PR N GO S BT B RENE s BUR R RIENE S . S35 R AR 52 A [ bR
ARE QARSI PR T 77 0 KRS BRSO « DR BN S e 7R E
AR 2 AH SR 5 AL X R R G5 HEIE 20 7 R BIBIR, WER P B IR A I 55 55t
R TR LA

5.3.3 EERSFH WA KXKE D

(1) #EFE 5.2 fEiEEH 2016-2020 Fi5 & P2 BE NS EZ T, R ER 5. 4
W AR B 2016-2020 SE AV AE S SRR bR E N ELE RS . R BE A 5. 5 H R 4 o
BERE, MR¥E AR 5. 6 THEHAX B, THHELE R kL 5.7 .
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MM EREB LSO Sl ELE £ ST B AT 0 25 SO R L —— T SUR BRI AT i
R5.T FARPMEXT SRBRBE RN KRR T 45 R

Ei=L7) KRG Y XF RERE AR RBR
T RPN S i X1 0. 5000 0. 5007
R N SR X2 0. 5010 0. 5245
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