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Abstract

With the deepening of economic globalization, pharmaceutical
enterprises continue to increase R&D investment and actively carry out
international operation with policy support, which has promoted the
smooth implementation of China's "going global" strategy. However,
pharmaceutical enterprises still have the problem of insufficient innovation,
and there is a certain gap between R&D innovation intensity and developed
countries. China's 14th five year plan proposes to strengthen the leading
position of enterprise innovation, promote the agglomeration of various
innovation elements to enterprises, and encourage enterprises to increase
R&D investment. Therefore, in the new economic environment, exploring
the impact of R&D investment on the international performance of
pharmaceutical enterprises is of great significance to the international
development of Chinese pharmaceutical enterprises. In addition, as a
pharmaceutical enterprise dominated by innovative R&D, Fosun
Pharmaceutical ranks in the forefront of R&D investment and international
development, and is far ahead in China's pharmaceutical industry.
Therefore, this dissertation selects Fosun Pharmaceutical, a representative
enterprise in China's pharmaceutical industry, as the research object to
explore the impact of its R&D investment on its international performance.

This dissertation introduces the international development motivation,

strategic process and the current situation of R&D investment of Fosun
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Pharmaceutical Group, and analyzes the mechanism of the impact of R &
D investment on international performance. On this basis, using the method
of quantitative analysis and the enterprise data of Fosun Pharmaceutical
Group from 2010 to 2020, this dissertation studies the relationship between
Fosun Pharmaceutical R&D investment and its international performance,
and makes relevant change trend charts to study the specific changes of its
impact. The results show that: first, Fosun Pharmaceutical R&D
investment has a positive effect on its internationalization performance,
and the internationalization performance also increases with the increase
of R&D investment. Second, there are differences in the impact of Fosun
Pharmaceutical R&D investment intensity on international performance.
Every 100 million yuan of R&D investment leads to different growth of
international performance. Therefore, this dissertation suggests that Fosun
Pharmaceutical should fully rely on national policies, improve the whole
process management system, reasonably arrange R&D investment,
actively prevent domestic and foreign risks, and strive to create
characteristic exclusive pharmaceutical products, so as to promote the

internationalization performance of Fosun Pharmaceutical.

Keywords: R&D Investment; Technological Innovation; International

Performance; FOSUN PHARMA
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a5, W Z ARG R, HEBTISl S5 7 200k 4l i H 1 S8 A 1R ]
SO (CBA%E, 2012; MERR, 2012). BUJE, FE P2 SR DT OO0 0 2 L TR 5%
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T e A b X KPR AT 1k 4%, AR S idedi— 28 HAT BoR B m& L 35 (1 R ik
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i, — Mo IE I N T B RS N E BRTTY, g ORIk AT i
SR, ERESRE B AR AL B AR K FE IS BLREAT BT 1 A -

MNIIF S P 8 FEE A IR 3 A BB KT Al 39 456 PRI A ik s ko 3G T B 5
RO A AT TWHF, JEHL T o [E i 3005w & il T A mAE i Font
B, BZAT AN TE] 1 FE BRI il e o 6] 5 A S5 25807 A ) S i A [ T s A
IR IR FEE %ok [ B A B 35 7 S 35 R s ), (LR TR AR A P B LA A B Y 5
M o Sk 435 SR 150 SR BB 5 14 L o A A S P DA i) 4 i L B PO 4 T A M ) T s £ 55
W HERE, 2018; 734G 2018).

ANV ZHZARE ST A B, AL 2R J Al AR . Sa 5 7). T A o B 4
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RIS 7 T AL B BRSO B A . AR HASE, A, LRIH
RN FRE T EPMUEE, 8E . WX oA R R B PR R R T s
M CEEZE, 2007).

(2) Al Br Ak S 85 0 5%
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LR &, RS R bR 7 = A, FESREERS B S UM, 2 JE R 20
HIE SCRENTT R T 27 AT RS, Ho BATAGRTE R A2 B LN R 2
B AR AR AR T AR DLRR R A R 5
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AR, CIFTHE RN Z L E BRSO AT o Ao B A1 22 TR AR
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HEERZNEIMR IR ZIE 23 88, AT R 1A L EET 14 iihyy,
WRE T2 BRI IRST S AL B AR, 2017 R R @S RPN E B A
b, 51t AR SEEE AR MY A% SR R i, 3l BB SO B 2 S A T T
X eEERE. HARSEMX G1E. mnf BUEH, ZEEZNEMOR RIEE
FEABIINGR . LAUN 2R 2 L2 E Bk R IE # B K — R 5 H A

*®2.7 RERAHGCHE

g )] P& A

1994 SR 2B LR R SO R A BR A 7]

1998 SRS B

2004 FRINAEAE AT LIGEREY ERD BRHHRA A

2005 BN WHO 1175 & Bl A S 7

2006 SREEAMAL T LR R A

2009 SRIEH AL, &EEEAOH B
2010 BN FE S BRI A BR A WA AT

2012 SFREZRATF YT 2012 4F 10 AEFBTACHT R Bl

2013 HEEAFEBIE T —FK ST AR Bk Alma 2 H]

2015 5 R A YR 2 1 BT AL P 1) 25 22 ] Ambrx

2016 R R 2 I ED A 5 77125 4 Gland Pharma

2016 = 247 it BRI SCRLVE S 1 B — e N B L [H T 1

2016 HEEEZY Intutive Sungical §1F, MOLA BTN EU )T 2 B ALE
I7 7= I BRI

2017 R BRGSO B S PR B A 7] Breas

2017 R PEZ5E Gland Pharma 74% )3

2017 R B 2EEE 24 5 7345 A\ Tride Pharma

2017 D AYVA= SAPNCIFREE K
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gk 2.7 HERAEGRUHE

g BB

2018 TR RETFHLE A5 R A F] Buttery Network, Inc,

2018 SR IT R 5 — KA MDA i LT ) LL 31 A

2019 SEDOGRAEEHE BT, DOR R [ 58— [ P R AR 2R A2 Bl

2020 55 BioNTech BEAT ARG A1, #EZE mRNA T 15 Q4K

ZORLRIE: WRIEEEEAEM (https://www. fosunpharma. com/) IR,

2.3 BEGEAMEHENGH

RG2S EE RS R IR, AR B e, RFF
B AT T R R A EE 2577 S AR SIS AT BB, MR RFAEE B AN M B ) 2 i
Ko BIEMSIHR . HHABN EIETAR . F13ESREER DL R 5T 4
TG sE AL BRI RE ST, S BRI R RS R, HEREE S
A o T AR BIF A 1 R AN AR AR BN, A4
RN RN BN LS G # 3

2.3. 1 AR AGEAN

e R VRUZ IR AR 53 T2 e 25 A M AT B A BT R A, A R N D2 B 2
AT R R M EIFE . R 2.8 TLLE HE BEAH AN RN
FEIZH, RN LB RIS G B ZE 2, AR E 2015 4EY
4.94% ETFE 2020 SEH The HAMNITR N ARIIGEKE, ERBESEKRHAT
Befiadh, JCRPERHIAR N BN — & Y6 3 wT R s Aol R A SE ), AHGE
H—E S, RN G AT R ™ A m R A, ST R AR R R
ok bE, SEREZAN TR G NIET B, AR BT T T
RUFIERE 21
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£ 2.8 HEEZ 2015-2020 £ R A REAMIRIE

Fr BERN S R (49 V- INZE & =R ASYN - SibI=a ]
(%)

2015 887 4.94

2016 986 5.05

2017 3,796 13.16

2018 4, 464 15. 80

2019 2,147 6. 84

2020 2, 258 7.00

B kiR: WRAEE REZ 2015-2020 FEHEEHR L (https://www. fosunpharma. com/)
IR FTAS .

BN G2 A SEBLEOR AL, SRTIIE A QIR B /) /5 25 18 (1 — > 22
J, RN R R R A AN K R E B AR . mR AN SO L R SRR AR
K, 2R RIFHIN RN LN Ry ol i TRIE R e BE5E 1R LF
Bkt ikl 2.2 2T EREY) 2020 FA LHERE, WTUEHEREZ R
TR E R, AR ER T —FUE, ®Ei AR bty
FARKAESN T, AlATTBE SEPRABAORT I RIR B EOR, 5w R0 58 T B3R

=84
it

= REAR

= REER

= REERLT

E2.2 2020 8 EEARTHERELEHE
FRRIE: HEREBEZG 2020 FEERE (https://www. fosunpharma. com/) Fifs.
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2.3. 2  AEAHEEBA

HEERAERRET —BRIEEQHIR, GFRES0IRS s, Ml
IR R A NG i TR AT ML~ 397KF o JRH 2009 4F RLSKR & 2 R 25BN 5 4
BNV EE B HFZEHE 0, 2020 SFERFR RN LT 1 13%, k& NI R
NEEIET 40 1276, B 2019 4ESeBL Tt 15%A0 K. BRI 2. 9 fr

7o

R2.9 HEEATFENRKEESBRAMRERL

Bh: ARM O
WO BORRARA  DUREAE  DPRRARE BRI G
(%) LGB (%)
2010 272000000 0. 060653 6. 06
2011 310000000 0. 048401 13.97 4.84
2012 369890000 0. 050958 18.22 5.04
2013 504684000 0. 050991 36. 44 5.05
2014 684610400 0. 057262 35. 64 5.69
2015 830203300 0. 066213 21.28 6.6
2016 1106120000 0. 076213 33.23 1.6
2017 1529291700 0. 083175 38.26 8.3
2018 2506835600 0.101498 63.92 10.1
2019 3463000000 0.122148 38. 19 12.12
2020 4003000000 0. 133835 15. 60 13.21

ZRLSRIE: RIEE EEZ 2010-2020 FHEEHKSE (https://www. fosunpharma. com/)

B,

27



Y =N e el VA R&D Xof 5 2 = 24 [ AL S R4 ) B2 IR 9T

M 2.9 FTLIMIEER], 2009 4E3] 2020 4 REEWA B SHRNBEHN,
R R R BB SR AR AR B AR IR P oA T B, T N3 3 ) 2 A K )
21, M 2011 4EF] 2018 I KIS, H 2011 4EH 13. 97%E K3 2018
R 63.92%, 10 2018 FEF] 2020 XA T FEEAES . BIEF] 2020 FFHYH AL
N 15. 6%, Rk RIMPILEEA .

& 2.10 2020 SEADHI 4TIV BT AN R BN S RHAT RS
Az ARM 2o

FF5 AT EA i WFR AN BV
1 600196. SH HERY 40. 03
2 688180. SH H A 17.98
3 000661. SZ KB 6. 82
4 688520. SH M 248 6. 10
5 688177. SH EESS 5.63
6 603087. SH HZEH) 4.81
7 300122. SZ BHRAEY 4.29
8 688185. SH R A i 3.75
9 688336. SH A 3.75
10 300142. S7 KRR 3.16

YRR AR TR G, asked. con) ST

HIZ 2. 10 FTLLE Y, 2020 SEAEM) I 2547 W Bl Sl Bk A N BV BT B
HEBEARIIRBN SN —, HEPPRBRNR ST 40 1478, 1M0EE
ZHIE LA IR N SEAL 18 1278, BREAWZ B - Ammit —+21¢
76, HIER I, EREESECIHUIA LRHRNER, A& Y25 L2 =] R
(IR

2.3. 3R FEE

W FFEHTIE A A AR R LB R o B IR T 29K 3h /), HERERAIAEE el

28



2N =2 VAT R&D Xt & 2 B2 24 [ PR AL S 3 2 M BF 72

Brr e MR L, REGRREEETT 3 ORI ORI oA, 2 al
WA AR, HEEZ IR, MBCRIIBEACT GRS Hil, AR
MR IA R R “4+37 B, H 4 BIRIAEAR TG RAEMZ . M7
QUL = E ORI R EARIGYT, 3 RIEE KPR R, RIAMHAR. Yl
SRR BE AL o

BRI R H 0
R&D Center
%5 4%
HEERAL L
mEEmERS M | e
HREIE R 2
PR VP 25 B
| | | | | | | | | |
wise | DL s el [ERR| el |98 |emr| |[wm| [wa
g | DL | | || |ms| [E| | mea | |em| e

& 2.3 REERHEIRPTKF L
HRERE: BEREELEMER (https://www. fosunpharma. com/) FEFRFT{S.

HRBEHEHIT RO E R AT~ 7 IO 8 BN, A= B
LA 8123w BB 25 WD il PR A AR 4= BT o 8 B LIRSy
AL . IR RIS BT AR E B . A 24 A e PR IR B AR
I 1) St s AHORER T BB AR S i RIS A LA A R, ke e il 3
R RS T ARG R AR Y R R 2 RO R L ST AR,
TOTINE S SE BRI 8 B, D9 2 AT R I IS I BT S AR SR ALl Ak
B A BORUR J IR B . 22 AR A e LA B & T4, R B RAIE 4
P T =AW R, 23l AE PR L AT SG [, AT 1 SE 3 R AT 6 .
=AW R L 2 T IE I B AR i OR AR IR 24 1 B e 1 B LU A TR AT B T
Ko
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®2.11 BEEAHETE

P8 AT R
— R 2010 ER R EZ4E Hix: fEE WA SRR T, 52 LATH
(HESR = AAE T RHEDRR A BRI L5E ), TUHAENE R B A
Gl iz E R
R fEE WA BN T 23Rk
i, REFFEAVAERI Y0 R A R O A L
BN AT & OIS L TR i By
e
R BEEAGEREIME FbrR: IR 9 /oK, BeE 25
il ifldra AR, PR EA ESES I AN E
SRS ] 24 IR ERI 24 b PR AN R 7R 2
R W] AR A S A RS
7 A 56 5 70 HRAT R 1l R L AN B 24
i, BAREAT G A, k. B
Py S ELH LG i R IR TR SR IR A7)
.
ppinr T REERGHAEE R Hbr: REIURFRITHEE S E ML TS
=) FrAEMREA RS BT, 32X e 4 IR T BEAT 7T,
al. (5EREAN BRI B EUPR B S EREAL1 1%
REIRITERA A BUAYT N A RRRHELL, BT Dy A
ERSLEE ) FEE—ERwEF.

R REBRGEL MR &I iH &
FEMER, FEMERTT AL+ S T U
K. BEIIFEMAEREZH S K Kite
Pharma LA HAR S BHEIEEAL £, Mg 7 E+
[ b T8RS AL B T AR S iRy &
filiE 1 &4 AR RS E I T 40N B ia T 7 i »
N E bR B E S TR AR
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gx2.11 HEERAGHFETE

P8 AT R
EMIBEZRE RIEAMBARAE B Hbx: i “PREERAL” B30, Z2BHBIR
BAHEAL BRI SRS T HACRP AR SR, DL 2 2 i
=) FERRAYT . MRS LR S MR . N TH
RESELEMIERZG B U, 96 AL R T 2 A
Ko
i r & i Ar T EH, Hix: E8TRE. RS EA G
B REAERER  BORMER P RN HE . €0 E S A
Al AEFBART GEFE LRSI AR, B

SERVEH A BIE BT .
B R T BRI R 5 I B T A ]
B, I A RSO SR T — i F 3T s 247

|}
HH o

ZRSRIE. RIEEEEHEMNER (https://www. fosunpharma. com/) FEFATE

7 2. 11 AT th, S BE25 4 TR L K OFRT 6 — (A 2T

AERER H O TG | ¢

=~ =

WHVETT & EVEZRS IR 6. B

R SEERER TG RIE. DidI 2507t ARIRTT . AR 2588 DL B R AL &
SIS E B AR SO AN B bR, A28 B AT U AB AT 12 BT SRR

2. 4 EEEHMEBNAREIR X RELECIE

2.4 1 MEBNNEH—LFE

W R RGN TR UUE . REEGBIR A TSR0, e

RN GES B AL AT 6 R 55 7 T 2402

(/G 0 a7 P R VY4

S 2020 A 40 147G, FEESLT “4+3” B R RS, R R BT RE
T5ET . (HE RGBT —E FE, R 2.9 WA 2R KA
WER NG 2 I 1 AR E, WIAGH B A BN GERE I, R
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7 2018 fEFL L 60%, & —HLLZ@BIINEL —ERRE, ManE Ak
2yt R A B R AR, T SR T R . BRI A2 B2 BR 24 )N 2019 4F 4R T 3
ST RPN TR RS, (ER BT 2020 AR 1B TR TE A BRVE N I KR, HE R
2556 BRI R AR N4 J 75 1) 75 45 4 thE 590 ] PR PR30 76 3R« i R B A7 A B2
W, FREART UGG EBRET G DR TR E SR EEDL, IRk
917928 55 5 THI 1) 24 o SR 28 A TRDRIE R, P IR BN ) 7 1)« b o DA it P 46— 2k
ITIHE

2.4.2 RREXBAWEY 3K, EXRAHE

M A R 24 T B A R R AG DL AR W] LA, AR R R 2 Bk &
J Gk, FOANVENVIRN RIS IE R Ea . [FIN, RGBT RSN T
Yy, WA GO LSRR GRS TT T AU, 78 24 [ SR [X 3 37 B¢ B
BETAE . B, 2020 fEEREEEZ SENEHIX S VERAT 85 BRI H 557 23. 05
LB N, HEREZ A SNTIE ) 48. 58%, M5 E. LAagl], St
X PLSE T4 BRI H 577 St 21, 94 /2 e N, R R EEZ 4TI 1 46. 22%,
SEEEROTEFE M E 7= 1,51 4476, INHEREAIMBIEM 3.21%. 5
PR TG 5 B R 2506 A1 () 45 % - A A B0 P M DX 7 LUK AT — 21, 7RI B i X ¥ 24
PREAE IS E L PR R BRI ARG R R, R AR R 2 [ PRl 5% 1 R
oy e FIRTESEE . LLEHI DL S d S X A T o5 PO/ T BB X, 1 vk [ 26t
X5 EE B P DA & 52 15 24 1 [ B A b 55 Y6 TR RO AN oK, A R Je XA
A318E 1D 1) L, BB R IX o P R, A X 7 B, A AR I E T R T K

2.4 3 % AHAK, BARKES

B2 25 MV HEAT BT T A — AR Bt XU, RIS R . ANBIE RN DA
HIEE IR, WA BT <5 BN 2 207 L0 AT B B B 7 2 B 25 Al K&
NII T3 W T30, — BT AT R 0 22 5 A0 mT RE ™ B R B b AR P
R RZERIR BN G AT L e B AR AL T B 254V iR, PRI B33t
B BO A R AN RS R R R A R R . IBAh, BT AT G B K
WA R 281, SRR T R R RGBT
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3 BEEHMAZBRANHERFRUESBRmAsIE R 5
AR RTINS E RS SRS AL P ORI T 4007,
4B E PR AR

3.1 P A

AT R NS B B SR8 & B PRI I 32 298 St A G B AH S< B e
Pz Ab FE B AL A R B 18, A S E SR AL FE P LR . BFT PR SR

3.1.1 W EPFRLIEL

Al [ B R FE R AR I TR B, BREL ) TR K —AN IR, R oe T4
A EBRERIF DGR, IR Z TSR . A F 3 R4 T A R BB R A
S EPRA I E IR . 1966 4E Vernon B 777 S AR R I EE 4,
At A A [ At A — AN RRE I M A, Al 3 i 35 Ry = R B 1 BRI 7
A7 A, BT AR B PR R JE , U ™ it AR i JEL SR8, AU 0077 i
PSS R B AR I 0, 2 S5 PR A Bt ) B A Al 3 —
B R T AL B E BRI KT o 1977 4E Dunning K€ T — R H N (R 5. &5
WAL E A JrEREIRIIRER) MSCE, JREI SR T bR A
Pra . G HAE 1981 IR T —ABHE A (EHPRAE SEEE L) 13
5, FERXARFH R RN IEX — BT 7 U, 23R Rl bR 2517 N
MFZEREA A, BT E RS AR AL . o, Brf
MR e P ig B AR T R A AU AR B, LR AR R4+ 0%
MIEEER . NIRAL AR B 4R il alid A =] 9 &8585 Z A 1E, 7T ARRAIRAE 5 Ak
A%, A TR DL R PR B RAS, BRI A AR, s R O A
Fro XL I AE AR MV S5 BN LE BB [ GEARAF IR H, A AE 7 B A
A 55 58 500 45

MAE 1977 4 Logue M1 Willet Xf T %A 1) E bR IR s BIR HEAT T 704, AN
DUAT: Ff A7 11 6] o 55 AR 97 50 B 4 00 16 s 57 2 Y75 3 VA R T % B 8 AR WL e ) AN [
PN (P38 SR ELHEEAHES) T H bR 5 1R Je, 98 70 J R R 5 A1 P 1R 5 11 5 A
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BT RS B B AR AR R S X TR R, BRI PR R IR K. M)
£ 1999 4F Gustavsson 5§ (1999) It A 715G, Al AWt RN, KRG
TOFHEREAR, $em T B SRR . RS F SR 533 2 1 7t
Bt i, Alodsd o G HT R DL E AR SR I, RER I a4 7y, i
St i F [ Bk 2 SR T AR AR R 52 (Tseng, 20075 Zhou, 2010). 2003 4E LA
Melitz AR BV T S EC I, MV BRI A BN AT DLEE i Ak AR 7= 7= i 11
R, kB AREE 1AM AR I BEAIS, X AL S 5 [ bR R 2 3R AR R i
JS TSR, TR A b B A R (3 43T A e P TR S

IR AL R BN 258 I ELR PRANT7 TH e [ PR S8 — 2
AV IE I QT R BN SRAG TS T B ORI SR DL R AR, X5
ML BIE T H AT RS, xR A E bR e r= . SE T EHESIER,
P 3 i I R LI R B N T A b B B 1 R R o — R PR B N3G
pIIE =TT AT 527 N T G S Tt AT LT Ea Sl %7 P i 1 1) Aol | 42 S
A, ML EPRCZE R, oM BRI BEA .

3.1.2 SIFE

IR —AE R NG 2 K AR « BRAVRF S —kIRH, JRR RN A 15
RN T2, e (TR TR GIHNIX — 1A G &
SCo N BT BT T BT 17 dh B 8 I R EOR T BOR AR AE 7 b
BEAT LA o REARAF A DY BT H Al EShREAT Y, AR B AN A R K50, 53
VA EBPE R R AL AR ZJE BTN R AL AR HEEAT 1R,
U IR AT T . — AT R BB LS . R Rl 8 R
HIBAR BT AR 55— 5 [l DUEAS T « W AR A BB 22 IR

KFHARABE S 2:E Cantwell Al Tolentino YWHAKE|—ANER. —AMT
b, AN ANl EATTR J B B B KA T R BOR BT . BORBIHTX I REE K
JEPE K S REEFAERKZEN, BT RIEEREFHARL R, AEK
B A BRI, TR T LR B 22 A2 AL il SR U, R BB AR K 1Y
PRI o T A JE TP X R BRI 7 85, RURIIT A RNELD, R 2 2 1A e it
[ X BEAT 22 2B, IRBUBT A P 5K . #E5h£3 Forsgren #t—25mif, flk
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P9 T o B A T 282 3 07 AL = B A B3 55 90 BT & e A e it
BRI AR SIBEEIHHEARNA . B St XA B RIS .

MUL L BB ERIR A n] LI, BT B A (1 Jedt SR A RIHRAEAE 2 R KR,
B AL TR [ SE BEBOR R RIRAAAE Z 5 1%, AN, i Albalk S5 Ve FE I A
[t AT BEAFAE AR L RRBIE L7 o) AN ] o Al A [ oAb 5 e i A i il 5 [l Ak
s BN A AR EAF KA 2 2 L I S AR, W] DU A ROt SR T i 2
DFAZ Gy HMEASRAG B E RN o X i 7 A AE SR QU 7 T 1 52 ST RCR, §2
ThiEs [ AV AR RO RN R &, BB om H E PR R sE A0 5, (2t Al HE Brte
BERE B A WAL .

3.2 EEEHM A RN HE PR SHAIRNTHIE

FERBRGTT NS R, FEEEELGITILI AR, ORI 4l
A VR E ARSI GEAIEA )G, BHT i E bR RS . Al 1 FE By
Wk R — D ARE BRI RE, oM R R A R th A 2 U7 T Y, AR SR U
RBNIK— BEEFLI AR BATIR T, RIS AR BN — B bR 580X —
HREMARAERZ, BEEMLRNERRE, BEEeTRERZEE.
o= N B BT SR BLIBORSIRY . BRSNS LA S A BRI o 4 g 2
EEZUIESOES Ay VW

Fe AR CHE

B SR

N R SCRE

> &R =

5|
b
HAREE K %
oo
. g3
WA L i
%

B 3.1 BERBASEFRLSAE R LE R
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3.2.1 HEPEIR

W& ORI (A E BT, VR 2 2238 R UM AE Ji DRI R £l
[ PRl A AEAEA R 1, JCHEFERT T LI A O B R i = 245 Al i 5 B2
s, Rt EL 7 kT A E PR R B S e Buckley A1 Casson #£
1976 SRR LIt 1 58 T Al [ Bl i e T P AL BR 18, A il FE B e i
PR BNV RE T ML, Ak A B AE 77 M BRI SE T R (R kol [ PRk
ESR . tEhk, s YO AT E Bl — A BRI AT Y, AT
Jee I B i S ST R 5 th Al B B BRI IT 6. 1975 4 Johanson
A Vahlne it flb Bl i) A e 5 4l B B R I RIR T2 36 1 A1 A 5K
KR

FHEATR A SR R R E , BARRH T AR 5, (ERT
FAHEA FAHE, BN EBEIR AR RT E PR Sidies = AR5, HoRE 7>
FANFIE AR AR o P K2 A A LLR R AR AR T Al PN A BRI ) 1
. FERE T AR AN S BOR R B i, SR AL QIR R B ST e 3E 4
P ALK IR B TT, IR E B LR o

HERAGEANERURREE AT B8 e BN R B BORFNE
BIRAISCRF o A BRI SCaF b BB A & [H bR 5 e, I & T 2 TRl A SC
FRCRIE L . JCER T LB A A% O R R Bl FT R 2y 4ilb R, B XK T132
FERIRT G MR X BRI TT A . £ 2007 SEmAT 18 2 Mt
EEIMEY » FEIEAIES RS QU2 st e PR BiE, hER
il 24 it B B R R AUR T — R BRI AE R, AR S, 1o H.3
AN 5 IR A AT ) 245 257 52 1R BT 25 Wt e 8l 70 . TR, R R4y
M T HE PRI LR, —EHRHEARE FE R NS, b r gt
RBIBN 58RI A B AR E 88 BRI A1 & B B Bt A JR 55 5
T o M Y B SR AE Bl BB AT A AR A b B A i R 55 5 T R SCHFIBUERE, B i BT
BOR RN, SRTH BB BRARFAL 7 b R FAL 3R, 1t M dEsh [ brtb i e 4
K. BARMERINLEIE 3. 2 Bros.
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B B IR > [H L SRL
TV BEr I A BT A
5 R AR R 55 4

B 3.2 AEEE-HIRBA-E LS RYLEE

3.2.2 Bk LML

FERFRZ G UMA A R RIIES Al A% [ B fb e o n] LIS I 5 24
VG N B, I HERE BRI R ), SeE A gRa s, P
HKARTHHAEH bR K T HISE 4 1. WERBE ISR T A b 25 & SE T T3RTH i —

A E, e FE P e i, A S a AT R EHTE A 2
ANV FRTFSE T — A5 3 b AR 4 BRVE L AL B T A 8 R E
XA LT IUR: — 2 EEE LRI, il S e A5 H
G4 wbin bl | A VA= vt /AT IS VA RV 5 Nvae - SUN BIREB TR0 SR 3 i BUR(E 2}
T T3, WOl AR E S A, SRECEATRI BB A SR . KR LK 81
WA IR 2 o

SRR A B S HEBE [ PrAb flons,  BE— DA R [ bRt A Az il id PA
Lo i B LB A R . R BRGAESC H LIRS ALK, WAL T AT
Fosun Pharma USA, #ESLEUHHEAT G, WA LALEZE 1-TH AR S LY
WA RE T L AL RE . REBRZ S UGS SFE L B8 A, 4
EYERIE, EERITEMEIHE . WA LS Lk 2 R rK-T. 22
Be 243t 3 BB HF W e ST A R, ARSI A QR EEUS 1 R
R, EWEZIEEH4Y), WS iaE & 60 NMESK, RO EN AR A R H 4
Wbz —o b, BREZEARM. Fn S AL E R WA s & BT R TIRZ
TaFE, BUITESGTREEITR . SREGIE NI ERAIHHIE
gidll, EMRANESL T 2 ARSI RN, FERRR St A5 [ (1 et Al 3t AT
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aE, KL AT
FI5ETt. FARSERIALA

KA, fE@EME T AR R L, (it E R SR
WK 3.3 ik

SRR A 2%

\

> [E B gL
FSLHFAMIE R M, S & 1R
EEAIIBTE 0 ST B

& 3.3

gi bprik, WL
WERAFMER, &
KRR SERE X AR (1R Je
JTHRBESCRE, (et T
SCRFEix R 2 B 25T
M2 R 2R LU A
FE, Kugat 7 HE bR

SFRHTR LB RN -E LS L B

H 52 I 24 i PR A RS B 0 A R A R AT 5 X 2% T o
o, FERHABOR R SRIIMABTT, 4k 8 53 G
AEMRRKIIFEEN . ZREEZMNRIE. AN, 5Tes%
[ PR SRS tAh, [ SBER l AUE T A
RN BRA MR E . Ik, 2ERVEE R
FENEB, NEEELEBMUK IR 7 A s
WERIFET T
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4 B EEBMABRNSE R LSRR KT

4.1 EESHTHIHEX A

WA CE ERE o, W UKL BB 2 Al P A IR DL ARG AT
A R HR 3 HAE AN LR, IR A RIEC ., et e ERVE FE N A
WER BB /I RIAR T, BETTN I E B SR 2] —E it fE . B, A&
W IUE A R B AR A A, RAE Bk, W REEZNHTA
BN HE RS 8RR R AT ot ds, DS SE INvEa E AL 4l

wo

4.1.1 TEIE

(1) A E

RS AR R BN 5 P 7R I R AR NAE R AR 2 o I\ LA PR A R 70 S ik
K, KT RN GRFE IR AR - A 56— 80 DME R 2 800 53 R H 1 i
EARVA LU T UM BERBN SIS ZE R LR RN RES B S%
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