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Abstract

All along, "loan difficulty" is one of the important reasons for the
slow development of rural economy. The emergence of agricultural micro
loan guarantee insurance has alleviated this problem, but in its
development process, it still faces problems such as high underwriting
risk and frequent insurance accidents, which seriously affects the
enthusiasm of insurance companies to enter the agricultural loan market,
thus affecting the development of rural economy and rural finance. On
the one hand, it is because of the weakness of agriculture, long production
cycle, lack of collateral for insurance types, on the other hand, it is
because farmers have moral hazard and adverse selection, asymmetric
information between insurance companies and banks, insufficient play of
government functions and so on. Therefore, in order to promote the
development of agricultural microfinance guarantee insurance, we must
improve the enthusiasm of insurance companies to enter the agricultural
loan market and solve the difficulties encountered by insurance
companies in carrying out agricultural microfinance guarantee insurance
business.

This paper mainly uses the literature research method and game
analysis method in the research method. Through the analysis of the
background and development effect of the "government bank insurance"

cooperative agricultural loan model in Sanshui District, Guangdong
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Province, it is found that this model promotes the development of
agricultural microfinance guarantee insurance and breaks the slow
development of agricultural microfinance guarantee insurance in the past.
Based on this, this paper establishes a four party game model of
"government, bank and agriculture", analyzes the influencing factors of
the development of agricultural microfinance guarantee insurance, and
then explores the reasons for the rapid development of agricultural
microfinance guarantee insurance under the "government, bank and
insurance" model in Sanshui District, Guangdong Province. The model
selects 12 parameters that affect the Quartet's income. According to the
Quartet's strategy, that is, whether the government subsidizes, whether the
bank loans, whether the insurance company underwrites, whether the
farmers insure and loan, the Quartet's strategy combination is mainly
divided into seven groups, studies the expected income of the Quartet
under different strategies, obtains the factors affecting the equilibrium of
the Quartet's strategy, and then promotes the Quartet to participate in the
agricultural loan market by adjusting the influencing factors, So as to
promote the development of agricultural microfinance guarantee
insurance.

From the game analysis, it is found that the "government, bank and
insurance" model in Sanshui District, Guangdong province solves the

problem that insurance companies do not actively participate in the
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agricultural loan market, that is, the government takes measures to limit
farmers' breach of contract, promote bank and insurance cooperation, and
mobilize the enthusiasm of banks, insurance companies and farmers to
participate in the agricultural loan market. The successful pilot of
agricultural microfinance guarantee insurance in Sanshui District of
Guangdong Province provides ideas for the development of agricultural
microfinance guarantee insurance in China, and puts forward
countermeasures and suggestions from the government level, the
cooperation level between insurance companies and banks and the
farmers level. Through the research of this paper, it provides feasible
suggestions for the development of agricultural microfinance guarantee

insurance, so as to better serve the development of rural economy.

Keywords: Agricultural micro loan guarantee insurance; Four party game
of "government, bank, insurance and agriculture"; "Government bank
insurance" mode; Empirical analysis; Sanshui District of Guangdong

Province
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Mt 10424 219100 4314. 62
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