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Abstract

Finance is the blood of modern economy, and the bank is an
important part of the financial industry, which plays an irreplaceable role
in China's economic development.In recent years, the global financial
market fluctuates violently, and the prevention and control of financial
risks has become the focus of banks' operation and management.The first
step to prevent risks is to make an in-depth diagnosis of the bank's
financial situation, so the analysis of the bank's financial situation is of
great significance.Taking Sunong Bank as an example, this paper makes a
multi-angle financial analysis of banks by using Harvard Analytical
Framework.

Based on the full understanding of the research background, the
literature on this framework at home and abroad was consulted to
consider the purpose and significance of the research. This paper selected
Sunong Bank as the research object and took Harvard Analytical
Framework as the basic research method.On the basis of the traditional
financial analysis, Harvard analysis framework adds the analysis of
non-financial information, such as the competitive environment of the
industry, the advantages and disadvantages of the enterprise opportunity
threat, which makes up for the traditional financial analysis does not
study the financial operation of the enterprise from the height of the

enterprise strategy.Combined with the financial reports of Sunong Bank
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in recent three years, identify important accounting policies and
accounting subjects of Sunong Bank, judge the quality of accounting
information of Sunong Bank, and grasp the changes of key accounting
subjects;Quantitative analysis methods such as ratio analysis and
comparative analysis were adopted to analyze and compare the financial
conditions of banks of the same type, deeply analyze the operation
capacity, profitability and risk defense ability of Sunong Bank, and put
forward problems in profitability, cost control and asset turnover.Finally,
based on the above analysis, the future prospects of Sunong Bank are
analyzed to predict the future operating risks of the bank.

The conclusion of this paper is that the strategic industry
competition of Sunong Bank is intensified, and the network information
security needs to be strengthened;In terms of accounting measurement,
the term structure of deposits and loans is unreasonable; the provision for
loan impairment needs to adhere to the principle of prudence and
accuracy; in terms of financial analysis, there are problems such as
unitary profitability, poor cost control, low asset turnover and so on; in
terms of prospects, there are problems such as increased risks.Finally, the
paper puts forward corresponding improvement measures for the
problems analyzed. From the strategic aspect, it makes efforts to increase
investment in science and technology and strengthen the construction of

information security system.In terms of accounting, efforts are made to
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seek the balance point of risk and income and to establish the analysis
system of credit asset impairment to ensure the accuracy of credit asset
impairment calculation and withdrawal.Financial aspects from the
innovation of profit growth points, cost control and improve the
efficiency of the use of assets;Prospects from the improvement of internal
and external risk control, to ensure the security of funds.Applying the
Harvard analysis framework to the analysis of the financial situation of
Sunong Bank is not only beneficial to the future development of Sunong
Bank, but also has certain reference significance for the sustainable and

sound management of the whole banking industry.

Keywords: Harvard Analysis Framework; Small Banks; Financial

analysis;
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KORTFRIRIK o ARATHIXFP AR IR A& de %, IR i R FUA TR R I8k
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&R i 1730000 68320 - 1798320
NG TiE 100000 1048 - 101048
(CEinam 1550000 30652 5193 1575459
it 9128800 160311 5199 9283912

Rl kIE.  ETERAT 2019 AEEK.

2019 IR, FRRHAT HAR GBI EEHBUF G AFI6TF. R

FARE o
# 4.13 HABGAER BT 2019 FHARRAL

5 %%@ﬁ ﬂ? &ﬁﬁ@%ﬂ Dwﬁ@ﬁ %ﬁﬁ@@%

(Fre>  Fiod (F7m (F7m) (Fm
B3 4872760 58151 64557 4995468 1610
SrRbfFs 2520000 40831 5072 2565903 218
AT 3981738 119689 61669 4163096 63418
B R R 111143 433 92 111668 251
[F VA 7867000  -83433 6250 7789817 6940
oAt 0 0 0 0 0
At 19352641 135671 137640 19625952 72437

HHERIR:  LTTHRAT 2019 ARAEAR,  ERVERE B ELNAT .
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4. 11, £ 4.12, £ 4. 13 481050, 2016 4£-2019 T RBITENE
FROE G 1 S AR 55 1 R IF IZ 20 W SEAT 7 45 e b B8 77, 8 RO 92 AT B 0 38
77, MEZATERMRSINE, HEITIRBAT LI

4.2. AMERFRPRBITRIA

& RAF R FARAT 30 {5
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4 AT TR JARAT 3 UL 58 6 MV AR AT 1 A7 1 PR A7 I 46+ A7 TBUTE AT 1) 4% ol
FT-E 5 VAR I B8 G RN S ARA T 40007 (01 8 A7 ik 4 S RV AT e 2% 855 . 7
WACERAT R T = B FIRe ), B KRR ST S alENE. Rk, &
BSOS J, BRAT . A 5 AN N Z TR AE 5 &5 SR g i i P 2 3047, #RAT
I 75 SR A BT A1

W 4. 11 FoR, =547 2016 4F-2019 524 B A7 S4RAT 3k IURHH
5 EEARN R o S AR ARAT O T R B GRS I ANME, I8 I
WU PP AE BB P i L], SRS AR, RN, BEE f ST RS B i
W, HEZGMNIE TR, (AT RERE —E 4, Roxt
FERARDL o
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R4 14 JRARARAT 2016 E-2019 S SAF P FARATFOI S KR

2019 4¢ 2018 4F 2017 4F 2016 4F
i | K E KR R
2> § 4z 8 2> & 12
AL 4 3.56 | 35.53% | 2.62 | -23.92%| 2.62 9. 05% 3.16
PR S 87.94 | -1.48% | 89.26 | -3.98% 3. 62 -3.85% | 96.69
A R4 26.22 | -23.73% | 34.38 | 70.23% | 4.62 | -26.14% | 27.34
i HATHH

TERUCTRBATHY 1.63 | 65.56% | 0.98 | 35.30% | 4.62 | -44.86% | 1.32
At 2K 350
MTHF]E 0.05 - - -
&t 119.39 | —6.17% | 127.25 | 8.45% 4.62 | -8.70% | 128.51

GoklskE:  ETERAT 2016 4E-2019 4EAER, HE S 45,

N 4. 14 FioR, FRR4ERAT A 2016 452019 SEAFHF SARITI e HE & 4 di Lk
AW R, R Z 2 2016 42019 FFAFRAER B3 IBW TR, 2019 FIRRER
IFNR TR UER S F Y 9. 50%; 2018 4F 12 F 31 HAFFMEREH AN 11%;2017
12 A 31 HAERHER 4R N 13.5%;2016 4E 12 H 31 HIFFAER ST N 15%,

4.2.5 RFERRST 1R

AR BRAT BAL G ST, 2 D ARAT 5607 A AT 7y, REARAT DT 55

LAt o

(=T
-

=1
&5

=1
o

=1
o

=1
o

=1
o

=1
o

2
&5

n? n=J

2019 20185 20175 2016
== HFARAT == T[RRI —o— EBERAT

4.12 2016 4-2019 SFIFARMAT . _RIFHRAT . TLEAHATIRCAE S B

WK 4. 12 Fios, RACERAT . TERHARST . _BEHFARAT M 2016 5E-2019 SEM AT
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FOh LR RIS K, TRRERAT 2018 FEMRISAESR A7 LUBS A T . TRRERT. 1T
FIARAT . B AT RS SR S A o oK. AR ERAT 2016 452019 4EI
WSCAF2K A7 BT EME A 83, 10%, YLIH4RAT 2016 4F-2019 ML IAT 3K 5 LT 3(E N
80. 33%, _IFHRAT 2016 E-2019 FEWIKAF K & LT ¥4E M 55. 43%.

KA 15 JPAREAT 2016 F-2019 FEIRIAF R GG LG K

“aERE | NI EEEE | -aElE | DAE

TIARARAT AR =
’ LURES e HAAE K (F78) LIPEE-N LURES /e

2019 “FHASK | 43769334 | 33912200 | 9857134 | 43726665 | 16877113 | 26849552

2018 “FHASK | 41142143 | 31534656 | 9607487 | 35800456 | 13047767 | 22752689

2017 IR 36257189 | 27997075 | 8260114 | 30504171 | 9940410 | 20563761

2016 IR 30786324 | 23007431 | 7778893 | 29014225 | 9011829 | 20002396

2019 4F (kb 45.61% 35. 34% 10. 27% 45.57% 17.59% 27.98%

2018 4 (5 Lk 49. 72% 38.11% 11.61% 43. 26% 15. 77% 27.50%

2017 5k 50. 73% 39. 18% 11. 56% 42. 68% 13.91% 28.77%

2016 5 5k 47. 08% 35.19% 11.90% 44. 37% 13. 78% 30. 59%

2019 FEHEKH 6. 39% 7. 54% 2. 60% 22. 14% 29. 35% 18.01%

2018 FEHEK % 13. 47% 12. 64% 16. 31% 17. 36% 31. 26% 10. 64%

2017 FFEI KA 17.77% 21.69% 6. 19% 5. 14% 10. 30% 2. 81%

PORLRIE: R TTERAT 2016 52019 AFAEAR, HIEE REBL AR .

W 4. 15 iz, FRERAT M 2016 452019 SEIE BATE K 8 HAAE A W1,
{2 VG A R KR AE R R %, 8 A G K R g1



M2 K5 MBA 278 S

B B 0 T HE SR IR 5 M AR R AR AT W 5573 #r

4.3 FMRERITH S D4

4.3.1 MERBRSHH

AR 55 43 2 DU R SRCRRAT IV 5 40 447 G 1 A 0 % E o 200160 EL

B, XIRARARAT AL U R B ik . AR B
HIREAE I AR AR BEAT X G, 88 1) BB 20 BT ) D AR B AT AN MR AT

&

Uit B R Y A P R

ZfE IR

DUIF] 5 B 55 IR L AL 5% TV 55 F ARt AT X b, R B AR ARAT 5 [RIAT M 22 1]
IZE AT B .
L. B AR b
HRAT VAT Dy g R AT MV AN T BRR (R 58 23, HRAE HAT bl 55 IR IR I e B2
PR RS HAB ML (R B A BER AR AN R L AR AT A B 3 2 AT

B BB VORI R
S o 4 T L AT B PR MO R R 0T, T SR AR AT
AT A 2 7 45 0 15 77 T 1 e A, B B AR a3

RN

R

f

47~ £ — 3%

TR =

IV

F£4.16  TRET 2016 42019 FEIE =, k. T ERGS

2019 4 2018 4 2017 4 2016 4
i H =124 =124 it it
§'») (12 ) )
A 1259.55 | 100.00% | 1167.82 | 100.00% | 952.71 | 100.00% | 813.48 | 100. 00%
5t 1143. 30 90.77% | 1072.61 91.85% | 867.98 | 91.11% | 734.70 | 90.31%
F);f;% 116. 25 9. 23% 95. 21 8.15% | 84.73 8.89% | 78.79 9. 69%
2%

Rl sRUE:  ETTERAT 2016 4E-2019 4FAEHR, HEH BT 15,

I 4.16 Fs, ARBATIEIER B it BT H PR AR AT HT &4 b
HABIE K, ERAGUE BT s T A E P e &, BB E B it
HAXSRERE, £ 9:1 Z I8 m AU ERAT DO T HARRAT i 3 2255 k.
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mAE MRk e FEENG

B 4. 13 FRARERAT 2016 4F-2019 4F 5% P U LG 1T

AT TRRARAT 2016 F-2019 EBE . T, A E RGBS B G DL
SH 2019 FE4F | 2019 4EAF | 2018 4E48%)) | 2018 4FEAF | 2017 4EA8%) | 2017 4E
B (12) B (1) A LG D) BITIES
Aoas 91.73 7. 86% 215. 11 22. 58% 139. 23 17. 11%
Uik 70. 70 6. 59% 204. 63 23.57% 133. 29 18. 14%
e & 21.03 22. 09% 10. 49 12. 38% 5.94 7. 54%

Hllaskdi:  ETTERAT 2016 4F-2019 AEAEHHR,  H/EE BN .

R 4. 17 Hlx, i@

X IR AARAT

AARAT I DY SR B I BUa b )55 L G 5 ) b ) v PE B
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B 4. 14 KB, TRARERAT 2019 B I KR M A FUE KR W R R %%, Iy
A e 19 T8 5 e o e rR T A B B0 B R AR BT T, 2 2019
SR 2 U VR D RSN A U <t R B o4 U LA B < sk TR = T £ o4 I 3 DA S
Jite, HARGA I B A] M AR B 5 fe i E A2 8 S B AR Zr Sl B, 5
AARAT XA BE i T H BEAL R, 9 IRAR AR S A BN 150 R BEA
NRIRMEEESG N, B ARAT SR 0L A S 4 rp o Oy HA A o TR H BN
A%, IXAREIL 5 X SR A RAT B SR BN FE AT S A E
2. MR I
AT BRI R AT DLEDUL A S R AR AT A A IR B o

R 4. 18 FRARARAT 2016 2019 A S G I AL 5

2019 4F | #HK%E | 2018 4F | MKZE | 2017 4F | WKZE | 2016 4F
—. BN 35.21 | 11.79% | 31.50 | 15.54% | 27.26 | 18.22% 23. 06
Horpe FEFY | 29,31 9.20% | 26.84 | 6.30% 25.25 | 17.83%
A 21. 43
EIAINSREL PN 5.90 | 26.74% | 4.65 | 131.82% | 2.01 23. 41% 163
LB | 25.18 | 11.85% | 22.52 | 20.67% | 18.66 | 22.99% 15. 17
5t < S Bt 0. 30 4. 78% 0.29 15. 53% 0.25 | —43.05% 0. 43
V5% S B L B 12.18 | 13.18% | 10.77 | 21.34% 8. 87 13. 08% 7.85
AR SN IEEEN - - 11.46 | 20.17% 9.54 38. 46% 6. 89
& B B 2k 12. 70 - - - - - _
=. EANE 10.03 | 11.64% | 8.98 4. 41% 8. 60 9. 04% 7.89
e EAkAMEN | 0.06 | 165.99% | 0.02 | -54.53% | 0.05 | —65.25% 0.15
W EAATH | 0.05 | -29.05% | 0.06 | 100.72% | 0.03 | -31.76% 0.05
PO, i A 10.04 | 12.33% | 8.94 3. 71% 8. 62 7.91% 7.99
W BRI | 0.89 6. 42% 0.84 | —31.92% | 1.23 |-11.98% 1. 40
Fiv EFRE 9.15 12.94% | 8.10 9. 64% 7.39 12. 13% 6. 59

BRI AT 2016 4F-2019 4EAFEHR, HH{EE BB 15 .




M2 K5 MBA 278 S B B 0 T HE SR IR 5 M AR R AR AT W 5573 #r

40.00
30.00 .----"""‘---..c------c
20.00 .----"""“‘---..__________.
10.00 — —A—
0.00

20194F 20184F 2W17E 20165

- S BTN (7)) e B ETE ({7
= S FE (7)) - FAEE (720
== FFiE (17)

B 4.15 FARERAT 2016 4E-2019 G35 F)E ST

30.00%
20.00%
10.00%

0.00%
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Bl 4.16  FAEAT 2016 4E-2019 5 FlEIE K LR

M TR AT LR IR, FRRIRATAE 2016 42-2019 SEEN RN Bk
SCHE S EDNVARNE . FRESBL SFNE 2 RO AT, (HR RO
AR, HREAAHF .

JIARERAT 2017 2019 FFEE R RSN AR AL IE B 30%, R
2019 AFBRIA NV SN FIAR B S5 WA R FESG A s T4 9 S A 4 3 AR AL i
R 30%, JRERE 2017 4F HFARAT L &8 A G il B 72 A8 5 T4 S S I, 2018
AT ARSI, BRI AR A T 30%, R 2017 B
Wi N, 2018 A AT gt 5 e Rl Bt e A TR B W as o8 s Bl <e A4
W AR 30%, JEIRIAE 2017 4557 2016 AEHUH B FLE S8R s 5P~ E B 0k
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BRI 30%, SRR 2017 AT RE LIT, SORBBRBE K Bk
WOV IRFE R 30%, PR 2017 46, 2018 (EBURFMBIIRAD, 2019 4EBUTFHK
MR 2l Ah A OB RE AL 30%, SRR 2017 B i P e KD
2018 4 U P HRBEBR SR T .
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75%
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2019F  2008F 2007 F 2016 6
mE A FIESMA m JERSIRHA
Bl 4.17  FRARERAT 2016 4F-2019 4EENVUR AN AL
MRAEL 4. 18 B 4. 17 AN, FRRHEMTAE 2016 -2019 FERIENLITAH,

FEUUFEWA I, AEREWON & LE ARG B in, (22 P b L S i (iR T4
N

4.3.2 MELLR S

B P e S SR A BN SR DA I B 0T R, i LR T DLge o 44
BURRAT OB AR . — DL, B A e 3 i RN AARAT B 7 A e T
B B AR R L

F4.19  TRARERAT ML ENVARAT 2016 4E-2019 A& 77 i #E3

2019 R 2018 EK 2017 K 2016 4EK
TAARAT 0. 83% 0. 85% 0.97% 1. 94%
MERAT 1. 04% 1. 00% 0. 90% 1. 85%
TLRERAT 0. 95% 0. 62% 0. 83% 1. 56%

B RIR: EHERAT 2016 4F-2019 AR, H/EE BN .
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e TR T e IFRIT TTIRRIT
Kl 4.18 AT M [EDNVARAT 2016 £-2019 SE %t 7= R

WL 4. 18, AR LUR H IR ARARAT 57 R B 2016 SEDURITIRFFEE T
B, (RIS B ERAT AT B ARAT A B3 7 ) e R e 35 8 N B, BRI A Ah
DREEBEAWTI 0, BEBATNZ BIARFIIABIREN, o5 MT IS 7B @, iz
BATML B LR ET K, MR TR AHEDE, S i A& (LPR) #L
HIE LIS, B MRS LR R BRI, /Ml RS Al i B A
BTG, AEARML BRI o, Ak AE B XS AR T, ARAT L e Rl LAY
B S e R HLAR R R BRI

2. BEBTRE 1 70 HT

B, Wah kR I bR B AT S R A B R R R LAY S)
P BUIAR BB Fih Ik H A BEs et ARAT B P~ IS AR IR BE, Jsh Itk EE R 4R
o isfEdE B ROE L, SARAT 10 XU E 42 58 7 BB AT G o AR ¥ I BRI FR
B TE RN 21 25%LL k.

K420 FREAT L FENEARFT 2016-2019 4E RS LR A0 M1 3

4R FrUE(E 2019 4 2018 4F 2017 4 2016 4F
TRARARAT =25% 66. 44% 67. 53% 49. 10% 39. T7%
ARAT =25% 61. 59% 44, 17% 41. 71% 51.92%
TLBRAT =25% 89. 70% 86. 49% 56. 56% 68. 52%

GERRUE:  ETTAERAT 2016 4E-2019 AEAER, AR E RIS
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—— FLIHRIT == LIBWRIT TLRRTRIT

B 4. 19 FRARARAT S FARAT 2016-2019 SR ahtE LE R ik

M 4. 19 7T DL th A5 BRAT O Ll 5 A0 AR I 9 e, 3

IFBCRIEE A br, malitEsE e,
Hk, AFBER AR o 2SR PRI AR TSR 12548 4% TUT R AR LA A 3 A

Wlo X HRRIRIAT TSI TGRSR LR S AT s P % L,
111 42 A 6] ¢ LR AR SO RE 3K — LR 244 75% AR

% 4.21 FRERAT R FNEARAT 2016 4E-2019 FEAE 00K L R4 Mk

PRy 2019 4F 2018 4F 2017 4F 2016 4F

i H

TAREAT <75% 72. 38% 71.92% 68. 68% 69. 50%
AR <75% 81. 89% 81.61% 71. 90% 65. 25%
TLRRAT <75% 75. 39% 74. 31% 70. 43% 71. 33%

BAEIE:  FHTERAT 2016 4E-2019 FEFERK, H/EEHBHEME.
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M 4. 21, B 4. 20 7] LIF IR ARARAT 2016 £E-2019 4E HIAEDE LA A0 T [F) ML
IR T, HAFDELEALTE BT ss, (HRASME T BUR B BRI B,

B, ARG BAIRE R IE N AREURIERE J1, E BT e bR
HERZE, AN LSS Z TR

‘ AR R
A = S
o HLEIBEO

R RBPE TR

EIPa HSN AT S ORIE S B PSSk S R S

£ 4.22 FARARAT K FEDVARFT 2016 4F-2019 FE&FIGE 1 &

i H 2019 4F 2018 4F 2017 4F 2016 4
BABNEL (%) 34. 61 34. 18 32. 63 34. 03
HRRIT |1 EE (0 2.71 2. 84 2.98 2.93
HHRZE (%) 2.54 2. 66 2.83 2.75
AL (%) 19. 98 20. 52 24. 47 22. 89
iR AT HEZE (%) 1.71 1.76 1.25 1.73
FRZE (%) 1.93 1.81 1.38 1.72
BABNEL (%) 31. 66 32.03 38. 29 35. 96
LR T | 3 EZE (O 2.46 2.67 2.33 2.34
Rz (%) 2.2 2. 42 2.08 2.07
HARRYE: FTTERAT 2016 4F-2019 AEAFEH, H{EEBHE A,
40.00%
—— b
30.00%
20.00% .———0""'_’_‘.\.
10.00%
0.00%
20194 20185 20178 20163
—p TR T e | ERIT ST RRSRAT

4.21  JRAHRAT K [RIMEARAT BRAS SN L
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H2% 4. 22 AT, FRAERAT 2016 4E-2019 4E [P B RA N LN 33. 86%, L
AT PSRN 21, 97%, TERHERAT B3 AN R 34, 49%. JRAR
AT AN IL S EIERAT VL RAT A EE AL T rh el K-, S & A K —
Mo M 4. 21 BTG, TRAREAT AW LLTE 2016 4-2019 F— B R FefaE, 28
R EERN
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oo .__V
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i 7. 72 G T et | IEERTT YT EATRAT

B 4. 22 FRAREAT KIRNMLERAT 1§ 8 %

3 4. 22 AIA1, FRREAT 2016 42019 SEMITH0R E 2N 3. 82%, iR
AT TPENG RN 2. 15%, TLBHSRAT I TR EZER 3.27% FRREATIHEZES L
WEARAT AL ERAT AR LU AL T80k, SR A RIRe Jusm s . MK 4. 22 W%,
TAREUT IS ZEAE 2016 H£-2019 F—EHIRFF R, LHIRERVN, &A1
i
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3 4. 23 AIA1, JRREAT 2016 4E-2019 EHITFHNEFIZE A 3. 59%, LHEHR
1T PRI 2R 2. 28%, TLRIERAT RSP RIZE R 2. 92%, FRREUTIHRIES I
RAT FIVT B ARATAH L AL TR B /K o B 4. 23 BT, 5 RARAT R 27 2016
F-2019 - ELRRRRE, AR EERUDN, FRIRE SR . (2R 2808 R
5 EAMBAT SR AE L, 5 N ARAT b 5 R AR SE AT DR 22 SRR o B
B EF R AT S SEAWERN, AR R T A BT a6 520, [k 25 i 5 )
 EFb, BUTTHE ARG RA R, BT R A SE A SRR A . Ik, Rk
BRAT BRIV 2538 s, 2% 7 32 e R I IR A, BRIV BT IR 1 AEaks S 5%
R & Rl 7 (3, WA E, BRI ARAT IR BT St N o FRIEI4R
TP A RS GG A B G I, 1R ZE 4R T B

B, RIBRESINT. RIEREIIRIEMNY KATF=RUE, HR&EE9 ), M
AN SR ) R R R 7 o G JE R ST RS, RT RATREIN Ao R g sk
PR

N ‘ AAE BNV SN K55
‘g i L P —
N = RO

§$%ﬁ%ﬁ$:%*%ﬁ%ﬂﬁﬁﬁ

WIHITPTE B Bk
S P B K
,%'\itﬁi‘[;/ﬁ%: ﬁ;‘j{lu ﬁﬁiﬂk%)\

FARIG B

e S A MV A i 1K
BRI = — —
a A Y R A

#4.23  FREBATRKEREIINTHER

2019 4 2018 4F 2017 4F 2016 4F
E IR 11.79% 15. 54% 18. 22% -2. 64%
VARG 1 R 122. 09% 112. 38% 107. 54% 118. 30%
B R 7. 86% 22. 58% 17.11% 13. 85%
BN RS R 12. 33% 3.71% 7.91% 6. 10%

HAmkys: FATERAT 2016 4F-2019 SE4EHR, H{EEBHEMmA.
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FRATTIE I LG A b 1 VSN 336 K 3R AHf 1 Al (8 BB B, 75 R ERAT 4
TRFF 10%00 L EENMP RN KIEE, EAR 2018 4F. 2019 fE KR AT F 2017
AP R R, BIRAARE REFIR RS, TREAT IR B EIX 4 F g Kil
W, HARMEMEZR S, SATHELRNE R RAE, 2019 F00E L AREz &
THABEG, SRR RERERL, By iERFEE L, KIERRIIR.

%420 LUHRITRIEALI B %

2019 4 2018 4 2017 4 2016 4
ENALPNE S 13. 47% 32. 49% -3. 72% -0. 02%
HRARREIGE 109. 56% 109. 72% 126. 87% 125. 19%
SRR 10. 32% 12. 17% 2. 98% 21.13%
Al ) K R 16. 49% 19. 38% -1.37% 1. 82%

Bk _ETERAT 2016 4F-2019 FF4E4,  EEBHMA.

F* 4.25 VLFHERAT R IEREJ1 TR

2019 4 2018 4 2017 4 2016 4
EDIASGE K 6. 86% 27. 09% 1. 53% ~1.41%
PEARLREIG(E 2R 111. 60% 113. 74% 103. 78% 119. 95%
PRI 10. 00% 4. 98% 5.11% 15. 04%
ELFE KR 65. 26% -21. 76% 8. 49% -8.31%

Bk AT 2016 4E-2019 AEAEIR, H{EE B S .

WS EHRRAT . T ERAT BOAHOCEEE X L, ) A IR AR ARAT BN
B BRI E AR BRI AR T HA P R RAT SRR E , 8 B
RS S0 & IR LT SR

PRAT R K AT E W RZ W EE T B, o E X LG BOR I E 2R, 2016
R R TZE, HN AR A R Ja O, DA KRB 45 O 45 44 f)
B, BAT S\ SCEN B R RSt BRI KRR B, FE 2017
N, TRARARAT AT AR ) K FE e

S, KU AT BEASTE AR A AR TSR i B AT AR LUIAS XU, 57 A
o AT R HRT LA RBURIEAR IS, SMERAT DL B AT BEAHRAIR 2k 10 g
PR 7 2 2 1 [E B AR HE D 10. 5%, FRIEFE_EAELE 90 AT aRE F1Z XS
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PEHI4ER o
4,26 FRREAT S REATIARAT BEA I R F UL
BEARTELR (%) ArdEE 2019 FHIAK 2018 FHIAK 2017 FHIEK
IIAARAT =10.5 14. 67 14. 89 13. 42
TLIERAT =10.5 15. 29 15. 21 14. 14
igHRAT =>10.5 13. 84 13 14. 33
7K K HEAT =10.5 15.1 15. 65 12.93

BARIR: ETTHYT 2017 452019 R4, IfEE IRTIA,
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2019 EHRFR 2018 FHAE 2017 EEAE

e .72 G T g T FRERTT
FiBIRT —— e E T

K 4. 24 TRARERAT 5 P ERAT BEAR T8 AR A HLER

ke 4. 23 Pos, BATERRITM, HAREAT SILIRIT. RigIRAT. KX
BATAHEL, AT AL B . FRARERAT BEA TS 2 R AE 2017 FF4L 2019 SFEHIIN 1. 25%,
2019 FERATEARN 14. 67%, WImHEH T ArE(E . BHITRARERATIR L RE IR
TEAE SRS RE 75050, BRAT Bt e 78 /2 ) AZR ot s, R B ARBRAT ML S5 2 B
DURRME . TRARAT BEA 78 R 2 THRH 2 (RMLERIT BEA TS 2 R HINE) TR

PEARARE P RN A R RS, B 1E B RUES FLHE, BRATTIE B 20
B B AT AT SR BR B, 0 URAT DT . DR A LR
HIVESRIR S R KRB IR LR, — e AR 10%, HKH5 %
PEAREER, — AN I RAT 15 BE AT 50%.
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B R STIOR

M P A _
B — 2 PR L] = TR

NS I N
TEA N

ITFNS R E IR A

K421 AT KRN ARAT S R EE IS R

FRUEME | 2019 4F | 2018 4F | 2017 4E | 2016 4F

WA | B EBORE SRR () [ <10 4.57 5.81 6.93 6. 83
BATFREPERLE (% | <50 29.99 | 32.59 | 41.74 | 40.07

s | BERORE SRR (0 | <10 2.83 2. 14 2.3 3. 14
RARTREPOGRLZE (%) | <50 16. 92 17.22 | 21.88 | 25.48

VLRIAR | R EmORE IR G [ <10 3.23 3. 46 3.95 4.72

gl RARTREPOGRLZE (%) | <50 26.67 | 29.96 | 32.44 | 35.21
gsR | R BORF IR GO [ <10 8.56 7.84 4.93 4.25
17 RARTREPOGRLZE (%) | <50 32.38 | 31.76 | 27.99 | 24.44
TR | BomRE SR (9 | <10 2.9 1.61 1.67 2.74
fr BATFREPERILE (%) | <50 14. 18 11. 88 11.95 15.8

HlEoRIE: _ETTHRAT 2016 4E-2019 4E4FEAR, thEE R4S .

10.00%
B.00%
6.00%
4.00%

200% T ————

0.00%
20194 2018%F  2017E 20164

e TR T e B BT SLRRTRIT
e | FIRIT =l T HRIT

K 4.25 B—HRKEPITEER

U 4. 25 Fios, SRR ARAT 2016 4E-2019 4F B —1 K& ISR L R T R4,
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HAEPRE(EVE 2 A, DU BRI BU, S HPIROL R %o 5KEGEAT . TLIRR
(NI =233 T S & NSOl /4= oz S = Sl b ) A & 16 LS RN 2 5 N 1L i PV 3
HRAT A BCOT RS 12 5 s N Mo Ao TS < PXTS: B RR 3 T A T L A9 2
HE VI

50.00%
40.00%
30.00%
20.00%
10.00% — —
0.00%
20195 20185 20175 20164F
—— R == AT ST RRRIT

e | FRIT st (T A ERT

4.26  FKHFFSOTR R

WP 4. 26 i, SRR ERAT 2016 452019 4F k15 % /1 S8 3k LR B h T
ELPERFAER TG P, Skt KR B, HRAT RO BT . A7
PR T E R . 2016 LF-2019 AEIKFIEIT . ITIIHT A 152 6k
Mok T, ELEhRAE AT L SO IE R, T IRk AT . b
UEHRAT RO L FR 5 b T, SRRk bR U F T I3 A R AT R B K e
BT, RIS TR, ORI, RS AR

4. 3. 3 BRI IS

FEIR A AR Fo AL G 15 R Z % 0 FE0G 2250 DR S B 77 1) 2 FTAN 2 Tfe
Ko MRS EE S5 LB Z IR N R, X2 m W ST IRBUA A 8 R I T 45
T — A5

G IR Hr ik & rh, AR FE AR ANE T R U o B AnERAT MM 55 1k
e RliE B S e R S AEAE R R KA M, ARG IR i 5 0l B
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BRSSPI HE— D AT X 70, AHSRRE S o 5 B BT IIR Y iR, ANRERS IE

B FR) S < R AR ) LS O

ETRGALF DM IT IR Z AL, Kt B SR, E1E5
IR R ARG b, RAE B R AR ST, B N21HAE, =

Bl 1 U)E IR ARERAT SR N B 55 1k
CACRE R 55 0 A i A 28 3K

UGG EFANE e R BlEFE 5

4t

WA e = 2L BRI -
" BAERRE O RERGE

LT

X
i AR A 2

:ﬁﬁiﬁéé%@ﬂﬂ‘ﬂx(“ AT j_ﬁ}éﬂ%%ﬂﬂx AT
B 2R 2

JB AR A 2 4 fii

y T Y <
R E T

= FE VPR + (128 VP 1 R - B S R 38 ) 19 I S5 AT T
HY B3R 2 SRR, B 4 R 38 S 2278 B 1 A 3L B R A 0 55 4T
SR o 4% W S I )8 B R W S5 AR AR, IR ARARAT ik Je 1 10 55 20 A

R 2R 2B 55 bR R AR Ik 4.30 B

R 4.28  TRARARAT LB LR

2019 4F 2018 4F 2017 4F
1. Bl &8 R R (B a 28 @ RE /g i) 16.01% 15.97% 18. 41%
2. VPLE R R CEMN/IF A E R -26.13% | -24.39% | —25.62%
3. (1X2) HAERZIFAR (FEELEFRE/F4
3 PLE PR R (B R&ERRE/ 14 4 18y 3 9t 4 7o
B
4. Bia R BR (BEFE R/ 35060 0.97% 0.91% 0. 38%
5.=(3-4) B E EZRR (FEE R HME-FEHEHE) [ 5. 15% -4, 81% -5. 10%
6. 1P I SSATHAT 5t/ ARAL RS -288. 15% | —323.78% | —277. 15%
7.= (5X6) FIATTIHRER (L8 ZE TR XI5 14. 85% 15.57% 14. 13%

ARk FATERAT 2017 4F-2019 4E4EHR, H{EZEBHEmA.

H#E 4.28 WTLLEH, FREAT 2017 F-2019 FiR8E W15 FE TG
B, 2018 4F4% 2017 4FHE A0 0. 83%, 2019 44 2018 4 TN F% 0. 29%; FRA4RAT 2017
TE-2019 FRLE FUE R RFLE BFF, 2019 4R4% 2017 4FARLG FLE 2380 0. 59%, Bi5
F 2R, DL BRERAT Z R e R s I AT AT SRS Al i R, 2017-2019

5




M2 K5 MBA 278 S B B 0 T HE SR IR 5 M AR R AR AT W 5573 #r

ERAARAT IR S ATAT Je P8 5 T, 2019 R4 2017 414 U S5 ATAT R BE 1%, 1A 75
FARATEE BRI FUK T JRRERAT 2017-2019 4E RS 1FFI G THERE, 2018
AL 2017 AFEERLLIE K 2. 25%, ARy 23. 89%, 2019 44 2018 AFFRLL FF% 1. 01%,
F& 1% -8, 65%, {HAE 2017 £E-2019 4 PR R 1A AN 10. 56%, Tt TR ARARAT
BRIRe ke e, HmAeemsh.

4. A M RERITRIR 4

O FDAR T A E A G R R 4 R RIS T, B S lUs Rk
J&, XA A [ S AEHEAT AR QBRI B LA 1 R X, A RAT B 355 71K
JEE AR iR A o

TIAARAT VR AR T ARAT AT R AR AT B 4 1) SR AT BE LA SR, Tl
i, HOATAL T R R O E AIE R R, AR ATERAT B A RE
AT AME, EREE, ANMMERIENE, HEREAI b itE.
BIRTFAIRATAE AR AT I — 5%, AN A R AT AR e 43 1 §RAT S T )5
R H EEA G, (ER T HOTBUFRERE:, Fal2as NN AEE
BRI TS ST AR, FRARAAT I INRES X IR B eIl 5k kR E C
HIRF A Z RIS, BB ERG S S Fraig o,

4. 4.1 {TARIR SR

LA, ZEMETFAEAWAL A, HRAT M I = X 3 [ A A5
AERREZ, BURATA SO RS, effTla s i TR, 2020 4
GERSZH A RPN Py, A TR AN ARG, BRI E RS 2,
[ AV AR R E T, (H R HIE A1 51 7 b th 52 B SRR L R

2% 4. 31 2019 4FE-2020 F4FRAT W &R T RSN = E S iR

3 H 6 H 9H 12 A
MR (78D 2946310 3015228 3076226 3126737

2020 4 — —
MAE (127T) 2693326 2762182 2817522 2862495
2010 4 BEPE (L) 2687586 2741994 2771255 2825146
MAR (ZI) 2465050 2515819 2534416 2582396

HAEARR T EARAT RS B B Gy 2
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BE 2020 4 12 A, RESRATIEN ST 312. 67 JHi4ot, FHLEE 12 H
HEK 10. 68%; LAt 286. 25 FiAZTT, [AIELEAE 12 HHEK 10. 58%. HI% 4. 31 7]
K, 2019 F-2020 FFERAT ARG 557 F i 58 .

2020 F 12 H R ERATW AR OEREET 146. 85 1475, Hn 17.22 75
f¢76, [FIEEHGI 13. 28%. ARAT B SR SRS 5 ) BE B B2 T, ARAT BT
PEGERIRWI AL, WA R H AR, SIAE R EE S X,

4. 4.2 HREITRIR AT

L InpRAS BhHE & Rl J

B BB BOR I K, ARAT i (L 2 A b 5 H R o JERAT L
ML KRR P EERE, WA B Le. BBNNEE 2%, Hf
—EH Em TR, 1 EARIT B S G E SR T KRR A

AT R BRI BOR RIS R ARAT A e A7 DRk 55 5 LR R AR &5
& el AR R, ST TR I < Y [ X BOR B ELR I 2 AR,
TR T A, SR SR

SIAERAT B GBI, RO R R SR, Bl oy, it
BRI RS AT MIEWE TG, BEALIRMRRRITME SRS, 728
Rl AR S R R =R TRARERAT IS A AT e R B S PR . PR
TTAREANTS, BUF “TRARLE” “HE e 1X7 “1F e 07 SERTFOL S b, SEHLTAL
R DLERAE B 1 S8R, T7 HREE . JRARERAT TS 2 A5 Tl A Wl R et <
MRS dE. Wi, BT BIREEREBCARER, Sl F& Byt Kk
TRy 2k L.

TIARAT I BOR B X RAE R I H B i B R, W RIRAS, AR S5 AR [F]
I, WAERGRE H . RRAT SBURZ BT S E, KIuE i B 5
ifiiti, Bh) “BEET” ., SARERITRRRES1F, HEEH T IR IRAT
IS SRS RS, HEAT “SEi2)r . a3 9wl sy AEIRARAT 5 %11
T A T R JUE R 2 IR, k20 T LB N “ B Bk ok
WEA H R dh, BIATAPRB AT SOy, $24t 7 2 /Thag; teih, TRRRAT thise 1
B ORERSGE T & “HORAERE , R DU PhiE g e e, (51418
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BT, AR AT TR ARARAT X AR A T T BRI % 2,
W ULE TS A, R R SRS MR . A, SR RERATIEAE T P A b
TUIR, ATAT B ERE IR At — i R A 3, SRS R ST app 453K,
N F ARG RS R R, RER K B g NIRRT, IBIRAIR, R
2, RATRATHHF IR EFRK. 8E 2019 4, HRRAT D NFHURIT
W _EARAT R PR 69 Ji P, BRI 303.91 Ji%E, X5 4EH1286. 32 14T,

2. REERHHATIGRKSN T, LI 2 oot

2019 45, JRRAUT KB R HE AT, AW B =45k . Z 8 080K
NIRRT HEFO 55 R R HT I 5, | DTG DU At FA 3] 2060 1,
TAE DTG BT 5 T % UL I

SIREATH SRR AT HE G TIIT, KIETHURAT I3 AR ARAT S
NG, TR BT, W EELEOL R F T, TRARIT AR R LR S
SE IR IS, R4E = iR P B 80, 456 B S @ MRS 5t
Vi, BRI ARE RS R, SRR = & SR, SRR PRI
PNIILL EET PN N S § e v 4

# 432 2016 H--2019 SEFFARARAT HUAK 7 bl B
NEI G G KT NG e G R K

A (FI0) 53853904 14376204 68230108

W (%) 10. 81 33. 24 14. 88
2019 4f F———

= ARC)) 78. 93 21.07 100

SERFRIZE (%) 5.4 6.03 5.53

KA (T 48601184 10789536 59390720

HATE (%) 14.5 62. 53 121
2018 4F F———

= ARC)) 81. 83 18.17 100

SEEIFIER (%) 5. 62 5. 64 5.63

KE (T 42446503 6638566 49085069

W (%) 2.98 57. 02 8.01
2017 4F F———

S (% 86. 48 13.52 100

SEEIFRIZE (%) 5.72 5. 46 6

KE (T 41217673 4227798 45445471
2016 4F

e (%) 90.7 9.3 100

HAmkys: FATERAT 2016 4F-2019 SE4EHR, H{EEBHEMmA.
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150
100

50

20194 0185 20178

= 5] GT FNEAE et /1 A BT
== IRATAEE

K 4. 26 2016 FF-2019 FJF A AT PEE G I

2018F (5 EL (%)

18.17

20194 HEb (%)

21.07 l

78.93 81.83

= LB RIREAIERR = AR = LERIRAEREL = D AGIR

20174 HEL (%)

13.52

86.48

» AFERMLH # 4 ARH

20165 HEL (%)

9.3

O

« AFRHMBHN = AR

K 4. 27 2016 4F-2019 4FEL¥ER 5 L

FHEE 4. 32 A1, 2019 A R BT AL 2016 FFE3E 1 30. 66%, 2019 FFE
DU AL 2016 N 240. 04%, FE LT IG MRz 8T A 7 DG IE . 2016
FE=-2019 4E A B BRI KOE Ny 9. 43%, N ASEECE G KE )y 50. 93%,
POF AT B3I 47, 96%. FELTHCP I HEE K T A 7 S8 53
o FEHCEIR R AN, 2019 (EREFCFIRIEL 2016 FFELTR
SEYRZEIE N 0. 57 N E 4> . 2018 4F. 2019 FEBELTRTIH 2 & T 0k s
IR S E



M2 K5 MBA 278 S B B 0 T HE SR IR 5 M AR R AR AT W 5573 #r

R 4. 26, & 4.27 W50, 2016 4E-2019 SEPEE BB KGN, 2019 EH¥EK
M 2016 fEHEK 227, 85 1275, MK 50. 14%, 2018 FEMIH B, 2019 4 HH
BE N ZEERHEHLE RS BT, ZEEEGE L 2016 4 9. 3% -
FEE] 2019 4 21. 07%; A BT S B BLL E RS R, AR5 A L 2016
90, 7% FFEF 78. 93%. JRARERAT A DHOMN PGS AR DTk ELOR .

R FIR 73 Hr AT 50, TGO 5 2 TR ARERAT AR B S BRI HG C A, PRU,
TRREAT A 78 % B HE IS AN E, @ FEIGRE A, FHERE
BARG, QLGN EE™ MW, Ot ERCENTTR, 3T RIET M EERIT
AR .

4.5 T RERITEERY B RE

4.5. 1 B B& 75 HEFE 0]

1 ATME3E 5 i A3 e

MRYEPRF TR R S AT S5 SR AT RN, B SO T ) ANt s AR AT LB A F
SR H W Z, EAMRATAERE S SV ECE RSN, RAT I 52 4321,
[ A ARAT LA B AN, BAT I AR, AT e FoRE N, Haedt
HESHEHREAFL, HLGRTEZEA IR, RATAIAFE 2 w46 N &
BATEAC S N, ARATML S IR o TRIINE, 3K I < R I 2% ARAT A D9 AR
THsEgE, A A BN G BoR, BEEHRAT 27 X 2k b e Rl ik 55 1O 255K
Han g, HIBRM g IR N 2 A0S, IR ARARAT AT s 4 T A el o

2. PB4 2 2 AT 5 TN

WRAE SWOT A& R AT, THEHURRE. RELGL . RATAEME S 2 2B
s HATHRAT W 2245 12 22 A VO 0 B o AR BRAT AE H R 8 R i i N 4545 207
T B RS o ARAT TR 55 4% BB #h Tl A A J2 I 58T, X R G i Ae e is 47 A
2 ARG R . HHRAER R, WATREE RS AR AL, IR AL S,
TRE K SRATHARN GO ERA R Y 5 5 i B 99 B S B 4l , 27 ARk
SAE R AR DB AR RE R, RS ER T UG B,
XHARAT 48 22 223 AN RS2
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4.5.2 2 HEFER-E

1. JRARARAT DL ol (B VE 25 Al v 755 sk

HRATVE R SRl AT b () B B B 7, R % 7= (R TSl A 77 = FARAT R it
BOREE . JPAREATIHERE S, IRZIRIRE0AE S R . AR AR BRI
E, SR e TR IR HE S 7E 2019 4E il O Al 1R AR S A TR (5
FHR, Xt 75 IR RARAT W T HR SR B AR A 2 T % &, BRI
UETI RIS 2, RAESERNE, CER R bR D, R SR, X
SIAERAT I ISR T S s K

2. FIARARAT A BES N R 45 A AN 5 2

JRAREAT 2017 EFLIDTRORAN 361 1270, (L 76. 39%; 2019 ERLIAGY AR
B 454 1476, HEE T1.24%. 2016 SEARIIGYHCREN 111 1478, AL 23.61%; 2019
SERKIATE AN 183 1478, HEN 28. 76%. 2016 EIG AR ARH 363 1276, 15
EE 45. 32%; 2019 “EiE WIA7 3R 80 438 1278, 15 L 54. 68%. 2016 4FiH 77 40
3051270, AEE 41, 11%; 2019 58 WIAFFCRET 437 1478, & 58, 89%.  J5Ak4R
ATRLBTEOE LU ORER 70% 24, BEWIZAT SR L, BB S KB 4
PRI GOBRRER™ F, IXRE BARRAIE T BE iR A, (ERARAT A DR A 1 R AN
PLRCHR R, B U s A R I

4.5.3 MEFEELE0)E

L. FRARERAT B R 77 e —

FAT AR DA SN — B AR GURAT 1 E BRI, 25830 S5 TEA W
RFEIITFIES, haDL S R RS Bk . ARYE I ARARAT 2019 WM 543, 7E 2019
FENRN T, FLEWN mik 29. 3 427, AERLEUANA N 5. 8 4278, BERIIIN
ZEPR, RUITRARAR BN RE IR K

2. BRBAT A SE F AT, AN HEETH S

RARARATIE =4 1 AR EEIZAE T, P35 LUAE D 33. 86%, 2019 4F A
N HUAE BB 34. 61%, 17 5060 T4RAT ML BRAS WO EE B AR HEAE A2 35%. B
BUSATEARAT I IE R 1847 hE iR 7 KRR, AT 1 S AT BEE R AR AR
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W ERE AR O A

3. TRARERAT W2 7 J e BRARE

TIARAT R R AR 2019 EBT LRy 0.83%, 2016 FBE RN
1.94%, 2016 FEIEfE i, M 2016 FEE 2019 FiFET N, LHEHRAT 2016
B AR AN 1.85%, 2019 fEBE 7 Ay 1. 04%, H 2016 4EZ 2019 4F 52
EFES . TAREUT S BT AE LG, SRR R UK, RRA MR B

4.5. A IR EFE B

TIAARAT AR Z S MRS 0. AERAT 2 E Rk B TARAT N Bl
PRIz, ok B T iAo, S HE 2 R D SR Y 5 10 2 5 1 -5 20X 1
e RS2 Fa AN T 20 R T AR S . 155 NS
Ao BELE BB R A, AR AR SRR L 37223055 22 07 T AN A i 4 2 fi
BATHRA RIS RGN B el %, JRRERAT B SRR, RO XU HLH] A
&, BRI RE Tz .
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5 T RERITEUEIE

5.1 tiB% 75 X

LIRS, S it 4 RRHR A5G dil s

TIAERAT B S N R AT ML 38 i R IR AL S ™ wh AT Mg B,
R BT, SRTT ELIC I Rl 55 KT, HEIERAT 2 i S R, Db RAT A
ERAS . IR EERAT . FHLAPP A5 5E, IR REIRST, BRI LR,
o/ B, PR BRAS, S IR S5 AT, SRR S o S IR <
Rt

2. Ina e B 2 AR B e, U S S R

TIAARAT EARAE IR AR A, R B RIE N 25 B 224, Rl e N
TR 25 B 22 A o XA T A O I I 2845 S 22 AR B, N 2% 22 4 TR SR
DR RN ATEHIEESE, s HE S 2By, o i TR 424
EARAE . ARATEIN SR M 2815 B 2 e IR ARSI, I Sk 2 23k
e WSE., MR ReFERLelE, JTRARNM S, TN &
greoz eV, T B X 2% 2 A SR R A

5.2 2 A ERERE

1. S 2 A BEDERAE T AR R DRAIEAS DEBE 7 D AE T SR A v A 12K

PIAERAT NAZ M5 XU S 1), AL 2 MR RAR R, il B 5O H &
M, RSB R B 8 78 70 25 1S B 652 55 N B 55 IRBL, SRIF D18 UL S A7 AE 1
2 BRI | IR i 1 45 22 TR 3R, 3 I T B R R OR i ST 2 A JE SRR o T 1 &R
S RNU) ST AE B R, 8 G0t 2 SRR = AR AN R

2. R WS 5 AT R, DRAIEARAT 22 PR AN BRI

SIARARATE R TR ST RIS, AR ANYE . 22 VAN R 1 0 i X S AT,
TRAR BRI H BEs S A W ml 523K, RSBSOS 7T #E 2 AW et « JRAERAT K
JECGE AR I S AT IS FORATE, AL B B R OL, JTADIN 5 BT ALk B
B O RUREF2S Al A5 8 RAF AT DT RIRFE A A o OB E AR Ml 22 4= PE A iie et 18



M2 K5 MBA 278 S B B 0 T HE SR IR 5 M AR R AR AT W 5573 #r

XREA REMUS B K e 2 (i A

5. 3 557 E BUEE e

1 AR B — AR, B (0 A A Y K

TIAERAT R B NG, 3 AR . B 5B EAR BN R L 55 K%
BAERCTAHES N, IREHR LA, ZRa s I IRMEOR, K B 5 g fe il
NLRBERAT =5, Rk 55 5 RH R & B A ok o R BRI & Hha)lk
55 SEINERAT BAIE A s, RINPIN RO 35 BT 70 B, AR DZAT I 22 S A AN R 1k,
SR IR ARARAT B BE

2. s Az ], SKlZ u e s

FEAE DI B Z AR, RSO BRAS S HR I — 2, AERLE ST
JRAN HZ Ize /N FA7 ST IS 22 B RRAS IR LE TR AR ERAT ZE5 BB RAS, 3577
IO SREARET IR 55 55 = MY IME B 55, B A ke, SRTHAIE 2 8] TFR
V55, QIR hRE, & HESIAEAL SR . LA N 51288, SEERCE
FHRBEIR, B AT B A R

3. R R I AARAT B MR AR

SIARBAT NG IR, INIRBE PR, &5 & 9 ARARAT H B A
KAV RNV 55, TR 1 I g b B 7 45 8, 3 20 > KB o s as A ARAT
PERE L, DB A DRI e Ji R A 5 DR o 3 2 A B S P R A ] 2 ¢
77 RTH E B R, b BN B RN A BARAT LA R B, ST
TIARAT IR AR T B

5. 4 IR A E X

PIAERAT ZE i RS2 PRASE BT R BT B 4 i 4 o I ERAT ZE A XU
W, e RS E B, RIS RE T, SR BT B RS B R R B, R
UEARATE S MRS Al RF& o XS TN 7y A4 2 iy 00 XU 5 v 2 il XU
) b BRI A R B, B e XSS T (R v B A R o FTIE TR A ERAT Y
FS ARG T AR A, S35 RS BRI L 6, INPROIT R AR B TR, ST B
PEREST, AMNHRAT A BTHCE MW A 5838, SRR R . T
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6 MREGLEMAERRE
6.1 HRLL

1. i 7 A

SIARERAT M B B XA S R = — AL BUR, 7552 2 FHR > Mg,
ERECKKRAN . SIS REEFIN S, SLE=RET, A A St
(LS5 88T MUK = A AL BORIE S, AR 55 5 M B — [ )il 2T
SIARRAT T8 /1, BiiEiin . B BRI GRE AL N, TR RAT
LN RAERHE T B, F8 0 MG R HOR, G Rtk 55 7 i, B R
TEE M g Rl 55T, 350 AR N SR . 245 B 2 el 58 B IR AR
AT 2845 R e A OGBS P N8 22 A [, RIIE & Rl AR 55 1 22 A M Fn ]
SEVE,  FRTF I AR g AT Mk Bk ) fE

2. it H

VT, TRARRAT 2 THE B R R BOY AT 58, Es SN ARTE 2 THECKR.
ST S AR S B R P B 2 THR SR H, SRAE TR ASRAT B SR B 2 1T H
PRTFEOR. STl a R SR, W55 st ARAEIRARRAT £ 2
SVFIUH 734, SRS BB L E AR, ek s B L R R,
W IRAARAT DR LA DR B 2 9 B B A e TR BT I IO R Fr BT
o PEREAT KT, RERETTAL, DEXSAENE ST B K bR,
G KB E, > T EANTREQIE AN, SRR e i
BBl g%, WORRAT R0 SE S ), MBI K, HESIIRAT
LERTI G IARAT B IR IR FF ETHESS, fufilk 55 5 EfRrfa g . B2
H 2T BRAA, EAE DY S A HE R TSR 5 T, B S R SRR 2 A
RISZM, SR mHRAT IV S5 i R I HERA I . TR ARARAT 5 3k — DU DR &/ e Aol
i e B 7 B S AT A

3. W 55 i

M55 504 LKA, TRARERAT B IR SRR AP I K, B g 2, &%
WA TE AR RSP H JEE , Fiss 51/, BEARIEAT RYF, MRBfEdats
BT EPMEEEDR, JRREAT IR TIHRR EII, ARATEE KRS R, 1l
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