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Abstract

Under the background of the new development pattern of domestic
and international double cycles, multinational enterprises in China are
facing unprecedented changes. How to win this competition is a matter of
great concern for many multinational enterprises in China. To solve this
problem, the first thing to do is to make its own strategic adjustment
according to the internal and external environment of the enterprise, so as
to make its own strategy more adaptable to the environment.

Based on combing and summarizing the research results of
domestic and foreign strategies, this paper selects Olympus in China as
the case object. Firstly, by using the five-force model and PEST method,
the threats and opportunities faced by the branch are analyzed. Secondly,
on the premise of introducing the basic situation of the branch, this paper
analyzes the resources, abilities and core competencies of the branch, and
compares them with its competitors, so as to obtain the disadvantages and
advantages of the branch. Thirdly, according to the disadvantages and
advantages of the branch, the threats and opportunities faced by the
branch, combined with the strategic objectives of the head office in China,
the market positioning of the branch is defined by STP methods. The
fourth is to systematically analyze the ST.SO and WO and WT strategies,
on the basis of which a comprehensive strategy considering four factors is

carried out, and the strategic selection is carried out in combination with
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the resources, capabilities and core competencies of the branch. Fifth,
compare the selected strategy with the original strategy of Olympus
operating branch in China, and give the optimization suggestion of the
development strategy of the branch at the present stage. Finally, how to
implement the new development strategy of the branch put forward the
corresponding safeguard measures.

It 1s hoped that the research on the development strategy of Olympus
(China) Co., Ltd. will help the company to judge the situation, maintain
the market competitiveness and realize the long-term healthy

development in the world economy.

Keywords: Development strategy; Marketing strategy; Transnational

enterprises
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Al O DAL BT R GUPERE s, R AR B Y A BRI B L RAIL 35 25 5555 U5 T
KR, AXHE T ZMERB TN, RGUIEHUT T SR R A A R s

1. 4 RN BB

WICHIWT T N S AE R AT
L4 1HIRAR

B ELW, FEMIRE R, B BT, EXEPNINE FFEETR
PR HAT R ER [ Rt b, GRS E A RS E AR AL, DUEHE B 5T
H AR ]

55 2 TP REAR RS R B0 S o fRTIR TR L RER B SRR A G
M. NET TSR LAE R A BB ES AbTik . PEST 0 #Tik.
SWOT 4312 STP 73 #iZ.

55 3 FEANTIEAMES (R ED ERS AR AT AT S, EZWE
T B 553 A3 AT BOAR AR AR 43 A R MIBUR H 2255, LR ARSI T 5, JEmR
FH IR, AT 28 1 24 T 00 AR R 78 5 5 2 W L B ) S 5 4L R R 1
WA RIS AR G 3R I B0E A R LB TN RES AR H S
MBEAAE G, AR — B0 7L LA B Al

5 4 TR SWOT ik AR M (R ED A BRA & (I 7ELE SIS AT 57
Bro FEEMMRHE. HH. Wl BT, K STP A BAREST (hED
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MW 4 K5 MBA SRS SRR L (opr D) 7R R S AL T

TR A 7] T390 0 0L LA S 5 R 43T 39 958 R 25 ) BB EEL 0 £ 455 s
555 BRI WA FLE R HEAT 45, 1RSSOI AR BT
F 71
1. 4. 2 BRA BB
AR SRS BB VE L R L

| wamws || sxaensy [ amtaane | sensnes || #ese
EHEEs | 1 I
BieER | )
| e T e e

HialE

.....................................................

; [ anegrames. v o. 194
4 v
waaE | T STP A0 BEH B O P b
[ mpkm s king y
89 swoT AAr ™ Bk BHr YR A R i

¥
5 E e thatr 584

)
S| AR HER R IR S B SR E

ek HRERE
11 B
1. 5 TG
AR O RE A, HAERE R A
1. 5. 1 CERIAGH

R FH R D R R S STt 2 s 4 T P A S BRI T SR A i, al el el 5
REMAFB AN L2, RGBT 15 [F 2 7] 208 RS (T 7T, AR SCAE 1
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MW 4 K5 MBA SRS SRS (P D R4 SR SRS LA 7T

TR A Mok b R 3 0 Sl
1. 5. 2 RHI 4 i

1880 4F, Ml KAt 7 =B it 7t 75k, e X MInEs R S E A
ESEEEA T2 A, JRAE R AR T IE D 5E %, OB 4> 1 S B0 ik
S 73 BT i N BARARBE SR S R o, e B =0 5 458 AH UL RS, 727>
PP RBEIR. RORF R ZPI@HETm, dGERm . €%
MR, R RGN . ASCUVRMRELT (FFED FIRA R LS 5
NG, BRI AR PRI KB KEBHFENE, 4iamun
B AT WAL AL 2 =) SRS S 7 T ) R e e %, il H R A BRI T s
BHSRMG, NAF RKIE R R IR A 4 .
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2 PHRBES Rt 5k

5] A M AN, 9T — BT AR 7 S S
2.1 HAME

A SCHE SN & AR AR WA TR DL B4 B
2.1. 1 BRH

R (2019) A9, MG ARIE(E SR b, AT SEBLA R B bRl
IR, SRR SIS R BT TEE. S5, S, HE.
BIA S AU -

XIRHE (2011) $RH, 278 WK AR E E BT 2P i-RI R S22 2 g 2l
BT, TR TR R B L E R

KR, R N LRI ) R AR AT () — R e Ak R H A
BT TEL, AV Bk B bR, TSR A RS A AR A, A
AR IS B 25 ) JE A o e — o 2 U2 T 5 T T S e PO R P, — M
T LK (I 1R RE SIS bR . £5 BT, ASCINA, Geir s B 45
“HG” , RARTTIHZT S 5T SCHUR S R R 2 B E AR, T
ORI A B AR AR, B0, RWHAKS5E N T RMZEHLE S
RO g 1. BT E B3RS R TR — RBUTE).

2. 1. 2 SRERE

RAR G (2019) IT 4 HTHL B Soms B R 102 AR T Qi fr, 2548
B S 4R LA S AL I BR8E , T SE AV E b, LR b s A LU
FUSEHL, RV (2 B Tl 3 3 i 0 SR UL, 7F 3R SEE R A h U B A 42
froid .

T4l (2011) $5H, HOREERYE, BN T RS RENS IE MA SR I
BifAE Ak, SR AP AR AR R TR BT (0 A PRI TR, Pl i ) LA R
HR 5 F B H B

SEE A A R JE B A 00T TS A s AR AR (Plan) i a4k
B SR, ELR S Al 2 R G AR AT U, R 4 A A R DA R
(Pattern) HIKRNFI K. BRI ZRKFAER, W2 bR LUE A
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(Position) MK K. Wit M Al 2 k00 M R g, a2 DLW &
(Perspective) MTERRILH K. FIR W NNV TEG I BERE, T4 G
WUt HE (Ploy) BPENRILH K. X PPEEAE L G bR e LR 2 T B,
BIZE 4 1) 5P f7 (Mintzberg, et al, 1998) .

gi BRIk, ARSCNK, EARTHE AU, SE RO T R E
REfg SR E, ANIRICAE A7 5 R e WL i 58 I HEAT 10 S M R R v R, RN
f g Fi 5 AR RN 1812 T H o F AL AR
2. 1. 3 T IREL

WHEIR « PR R TE g (Competitive Strategy) HIFRHIZE, eI 1 —
ROV K 5e 4 (1148, IF HAEIR 2 H XA SR 2 2 R, 1R 2 &0
AR AR HOR R HH I 56 4 R A 9 1E U

R (2019) 35 Fr il Ha 102 Al T R (10 8 R s ot A 2 f) 4875 BT
HEAT 1 % AT 3 LA v E R ) 58 T R g S AN B

YLV (2004) faH, AL SEgniRmg 24, ®Ioh TIRE7 RS RSES S
13 36 4 s B TOHEE B B b 2 1 5e 4 kR

MRS E N R R, B8 T AA ULAS BRI B S w55 2 M
A o AR 58 S M 2 AN R R PN IBE S, 5 S m I A e 100 g Rl
G 2 o ARV R E T 1) 2 AR SR (1 51 R XA BRI AT B DL RIEEAT
PEFIFE T, ARy SBU HRHE o 564 lg 2 BRI Tl 5 55 4 0 i DL &
TRIIKRBATI— RFN T ARIE B S 52 HAL TS 3 51K

X, RSO, FEEGFE GRSy, ERIERE, Bl T IREE Sf
TGP RTEHE B 7= e g AT G (B, (o A b A8 T 37 5 G b BT HH v o) 52 19 3 4
THRIFI T8 448 BT AR I R St Al S8 5+, WA R B A lont B & 7= i
T 7 AR TR SR DG F 0 LA, AT A Al AE T 3 v 1) 5 S A 45 LA
(FSE
2.2 3 GiE

ARIAE T —Bwtgedr, K2 R ik, PEST 70k, SWOT 7
Mkl STP 4 ik .
2.2. 1 I ARG #
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MW 4 K5 MBA SRS SRS (P D R4 SR SRS LA 7T

AN AL SREBUR BTURN TS RTINS EeE T
ETERHIREARA, Wik, Lot N s E K2
DR FRE. WK « JAF (Michael Porter) JFUHESF anfa 2 T+ Ak 45 4 5%
PO, EREERL B, T \HERRHR T R Mk, XA
o7 FHAE XS A 5 4 g S A BT EAT SO0 0 A7 o MAERIE ST B, AT A AT b
TIEX T W55 R B UL A A AR 52 (R R I L 2 2 il iR 52 4 I s
CLREEAN P A B 51 7, LRI 2. 1 X AR 58S Ty R 50 dil 7 Wy S A
AR AT BE 77 LR AR A L BE N3 B BUH 55 24 1 B 38 4 O o T gAY
ST R LI AT 58 S s 2 BOSE FrRIsE, [N A i o 31 L 48R fE
JICARWR G 73, BEMARTIL 12 M rp i AL~ S5 R 22 TR K -F o BB B, “ 70
B s R O LB R B TR 22—, O 2 AT S A BT 70
e

@TﬁA%%@%

ﬁgm
[ﬁ@ﬁﬁﬁﬂﬁ%ﬁ <§:§§;ﬁ7 W%%ﬁhuﬁ%ﬁ]

[ 50 OB ]

B2, 1 H i

2. 2.2 PEST 43#7

PEST /#1742 [E 2% Johnson'G 5 Scholes'K F 1999 #F#HEH, &—Ff
MBI (Politics) LA K25 (Economic) 544> (Society) FlFiA (Technology)
VA0 FE H R Al BT AR B BR BEREAT RGE M, 5 B2 A RS (IR A J T
A M E i 7 2 ] S B 0 250 AN BT Ak F 22 WA 5 HE R, R P 1 R % A 22 AL
SV T AR ZE IR BEHEAT R G AT, BB AR AT (IR SN B B Fs, X
TN T R E B BT AR SR RIS T B S, TR m] U B Al S e R B
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TEAE IR U R HUCR R FE AT BikE . PEST i £ EMBUR 545 A K dE 2>
AR 4 AR REAT 704, H P BUa A A2 folk fir fE 3 X Bl [ R iRk
FUANTT BT BUOR LR BRI 5555, BOR A BT 2ot 4k 22 8 Mg BT N A AR
IO, R 2 s A B BT o R DR A B g 12 A lb i A g 1t X AN
| K45 R eI LR TR W22 5 AR 25 A 58 55 5 A b 8 1) 2 3 gt P a6 5078 73
IR GEINGIXT B B 28 77 A R o AL S IR 12 A BT AR AL 2 i XU )
TANHE LR EUS N S AL GEEE IR B - BORIEIIR M 2 b 2278 (25 T 55
W R IR BUR 57K R R

2.2.3 SWOT 43#7

A 80 AR, SEE IH G L KA Fesl il 7 it SWOT 204k, %07
R A I SEAE BLHEAT R HT, BB N AN AN 2 T HEAT LR
AERRIF B b, AR ONSH Mk . SWOT 73 B A D dlims 73 A i B 27
%, FELRNRE R RS HA I DL B A IS5 1 U S L2 AT R G A
L3 2 i L N BT A AP S5 0 FL A B R B AT DL S50 LA 5, SR )5 70 5ol AN AR A
S S T T REAT PR, AT AR B 0 R ) H AR AR LA I . SWOT PYAS 33T
R ARER: L% (strengths) . %% (weaknesses) « HL£ (opportunities) Fl
By (hreats) -

SWOT 73 #r ) SE 5 2 0 2L 2R ) N A A U A A BB 2% A1 384T SR G 70 A, A2 BE LAl
X BT AL R R B B S L2 LK ZH 2R B B 1) 5 A AR AT S A R
%7V RE S SN A T A R I & BRI A, K 5 2 1 SRR T B
PRFIH HATE 22 18R o F A il 5 A RIS (1 3 B 2 B X e Al AN T
Ty Hoph 35 408 B LN TS Ak B D035 A 5 35 LB, WL B 04,
BB MV SIS, R A ) AR AT RS Ak A SR BN . SR
JE s ARV N BB DR 2R R AT SR AR, al I AR DR 2 VPAR ARV K B R R
2.2.4 STP 4r¥71

STP 4 Hiid: F B HERIHYIS, (Segmentation) 5135 H AR (Targeting) LA
Lelidz e (Positioning) =AMy BRI E HE A% OAE T A LU T 0 E i
KI5, HRYE B S Se bR G DL FRAR RL Y B AR T 3, AR5 10 B IR i IR 55 80
P ERL AN AL E . 2D 50 FEAR, IRAE/R « S B (Wendell R.Smith) i
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kM B R T4, 15 IR 4 U 70 /0 BT T3 i 4 2 B bR
POREPR I SEAT g B SRR 35 R St AT R4, AR E AR T
i3

2.3 HigEm

2. 3. 1 0LI #Hip

X5 (Duning, 1977) e FAHAD 70 AR S IIHR I B P B0 i, gt A2
OLT 2, OLT 43 5 F e A WU X AL LA B P9 BB AL A 35

S, AR, RN, eI 5. MRy E T
DRI 9750 5 P 5 8 P T RO 3 P R TR, 25 46 F R ) 2 ) [ e i 3%
PR IS B I HEAT ERE B DA XS U5 T ()00 35 2 1 PR 1 [ 8
ETCI S R = 7 TR A% AR 38, Berh TE 0 ¥ Bk B AR R 2 R w b L 2 &
BORSESE, AT B AR FR AT REIR LA K ) e R 4 445

2, NEMEORIS, JRIRBUEZIT LA A SN RN T B A
PR TR, TR LR A0 B 5 BB IR —FhaE 1. S AR S L,
P RS 5 AT LA SR AR A A7 S T T R 7 i LA R T 355 383 P Ak
A2 5 e A RORE o B AR RIS, T LA A ) 22 W )t 3545 B i

=, DXRLORS, H6 P 2R 50 AR P PR BE 5 T L 45 9 A AR DA Ak 2
SRR R At ALt e A 2 T ) PR 3 o SR R TR B, 2R [ LA R AR X A
sy, TS0 [ 20 B sk ol AR T AR 3% T Al

I A BT AL AT B 20 B A 2% 4 2 P S A I AR
5, AR AR T A XA, TR A B [ 2 8 i S e 3 A i [
ARSTINEsiard
2.3.2 HESEHE D

(1) 2 HLARHE S F 0 i

SR IR S 4 B A PR S (0 N, LR AT SWOT
TR A D S 1) AT BF T o L R L PR B AN A PR s 3 — B ok
ERANIE B AR 4 R R 1 76 2

(2) BLIERL SR I s 5 P 1
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PAFTE PV S BR 48 5 T P L e G 04T 047, JREELL AL A T
IR T AR R, ARb R BEAE TR SRS ) B R I e A R
PR WAAE— M JRIR, FRERMAERHA T, H—, Al s 2 5 sk
Sl R E AL F =, PRREA T A0 AT AR A M S U e A A e
P

(3) itk 2o fr) s 5 FEHE 1

Bt A BRE DT — AL AR I I PR P 320 S 0 H R ASOR , Al s 25 3 1
BT B T B S — R A0 5E S B I H B 5 R R A S TS B ) 2 T 5
=R

(4) KL3EFae IR

WY O Re JJ B IR, H L Fir LLRE A% HUAS LL T 47 2K 1 B v 1 )
6, FERFNHPREIERZ O], B %O R B0 I N A &, Bk
R 22 (L ZLTT 06 S FH Ak 0 B A T D R s IG5 il s T L
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3 A EIER K R W SMIFR R 4 #T

PR B HrE BRAR EE rR 4k (3304409 Olympus Corporation) (1 faiFx;
—Z kA BARMEEHE AR, HEIT 1919 4, AFLAEATHAKRE. /EH
—ANEFEZ M, BB SR AU B S REROR, BRI R AR
FRELGE AL B =S - B R bR b S T .
MREEE s, FAE 2010 SEI, BAREHTIE N BRSNS dh bdE 1 2Rl
Wy A 80% /e A7 s AR GBI b BRI 43 AU 23%, £ [ g A R 2k 30%
AT BRHHPER R T E AR OIER] 2004 BRI SA R e
BRI 30%. BB LS £ S 7 37 50 B I 3007 b BtiE IR 3. 1

3.1 BB T Y] (2010 55 7 dh 2

FE TEAET A AT (%) EFrT M A (%
PR N BB 86 80
RS AL 30 23
A AHAL 47 20
2R 51 30

TR IZILM R

SR, H TR ZRAHIZ), B 2010 GRSk, BAREHEE PRI RS
Wi JJ R . JLHRAE “2019 ABRETRAG % " et v R, K E A,
WX AT — PR, AT E, BEARELTT 2020 46 H 24 H, ¥
TN ARAL I 4 HAR P AR A /) (BURFR “JIP” ), 2L, R
PREI e 438 AL T

3. 1 WERIEE 4T
AREPRENIHTHAREL CRED HIRAT AR, a6, R
SEAIL, AT B BT AR B SO

3. 1. 1 BIENT
o R B H AT (AT AT AR Sy £ L A 00 5 55 00 1) 420 o T M PR 8 9

@ PNER. X AT T X 5K F AR LSk B A B 1 [N]L T VR 4R, 2019-06-26.
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LN K22 MBA ST SC

SRS (P D R4 SR SRS LA 7T

BAFEANST WS, FARFE PR E IR T, BEAREE (hED FRAF Y
HI A SRR an 2% 3.2 B

* 3.2 BROBEREE

gl

A

A

N5

LOAFRHE A N A S, A
AR AL
2B ARIBRFF IR, A5EK
RIS

LR Z KIS RPN
2. N kg 00 AN 3k 55 -1l
M HLRIAN 58 3

3ARME. HEH. EEUIHLEIA

p—
e

kel

1 AR B KA BR 2 7
MTTRSL, FEAMEE

2.1 5 BB AE AR T 3 40
. FNE S, AR E R
3. BRI SR BE, B
PR BLRE 158

LAEWRAEKR, BAMIE
BK
2 AERZTE AT, »~FIERFIRE
VAR 1

PR B

LEA A RMEBOR S R
240 T S — FEI 5 7
WA AP B

L7 AR AE B A B, BOR
BRURAF E R TR AR XS
2SR IR, HRBEI
A RS

i
i
=S
S

151 HEPE A A o B, A

BB R AT I
2. MR, BB
LIP3 HETH

3B HR I ILAAL, A EL B
ACHLRE ST

1. 78 3 A b A ) N 3
T E 17 10 KR BR

2B PR e A, AR RE
TEE

TORLRIE: R R

M 1920 FEHEH B & H AR EME “B” 5, 3 1950 £k B iR
HEASTHAMERE N RBANL, 3 1959 4FHEH B A A0 5 M 2 08 R B AL
Olympus PEN. B R 753X 1 4 B A2 B AR NAZ O IR E) 17, BIAEAT LR K

J&.

I tH SRR PP R Z(WIPO) R AT M 4 7, B R L 750 1% ) 37 1)
2018 AR H G VE M E br& B E0R 50 9 (55 25 fi0) o fEERST A, SR
IE=ST W BB A3k T 3% o A 2l 70%, X Py BB AE HH B R DR 2Rk 21 82.2%,
W ERBAE 7 BRSBTS IRSS . AR AR 45U,
BRI [ R AR A5 LML MERE PGS | AT SEBTE, BORZ Tk NIRRT 52
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bRy, BRI AR E RS AR, )T R b JE B A
TEBRTT AU, 72 s AT IRAS MR A FHOK P2 B m 2 B g R S 2 4.
b, BAREETE Y T LSRR T i R [FI I, SR AAT IR AL T R Gk K4
)AL R S5 A 2018 4F 12 A, BUARER M7 b [ B2 97 BORE I 0 (C-TEC) 3R
SEARAF o [ BRI B P9 45 BRI 1 2 B B AR B5 I Bk DGIE, i H RTME——
FAFZAAE AL o
3. 1.2 BB /14T

BRI BT A &) BRI AN & — 8 — A7 10, IFL AT 2 W12 T R 8 T BRI
L H A, WEH S At —EA B . 2019 IH4E, BAKEHZH T AR 11. 8%
s 2 Tt S, HB I 60% R & SO T Bk gs . BRI, =
B S HARCIHT, BEARCIERE %0 A USRS 19 NS, Rk, BkE
WA 2 20000 TTLF), 2 44 E L SEIR A RO 5 UK 12

FEEA A SHEARCFH RN, AR E AT T A S % oy . 75
1979 4, U Winter & Ibe GmbH, FFE(SZ Olympus Winter&Ibe, 43t/ H1
PERLAMRFT R A B8 S A . 7E 1987 4F, WIS [E A F] KeyMed Ltd MRV AL
RAEITATITTSY & . 2005 4, Y R/D Tech Inc, BEY JELHULM &4
W55 2008 SEFFM Gyrus PLC, AT BEAR L SR REF AL 55 H KRB HOR
B/ E R AR

2009 U Innov—X Systems. Inc., & FES R BAR L T A0 ke U 45idsk i)
77, {E 2020 4E, BEFIEHRIE T Arc Medical Design A F], 7Sl Y
R BRI BT AT R e B & TR @i — R IR, 3Bk
L4072 ] (R 45 SO AN KT K, [ I ad s ik — B LI 1 AR A 4 B e e
S KA.

2019 4F, BAMKEHHRH T “Transform Olympus” #RIERNG, AW AL %
AFIAH, AR EST R AR BERABHTE, 2020 R & H DBk
Bolgs, RELEITHEL . BARE Lo R UL Al AL IX A AR
PO AT A, P YERR BT BRI S BT & 2 B — 2.

R APERC S R RREL, i 0 se g ST Loy DY 0 455 PR
71, WIEMCERE ), KEEHER MRS . BTk, AR (PED AR
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SRR L (opr D) 7R R S AL T

ox ) T AL B IR W 3.3 B

&l

#* 3.3 Re IR

CEVA] R B
10 B 1 I 55 1 1.8 A 45 8 BAA R 2
2.0 5T e SE R AR | ARIIT RS
55153 2.6 [ BiR T 6 X6 BB ) 8
3LEHARERENIMSERE | £

A 25 B R HIK R, F—EiE R | 3. HENMERERERD
B
A, RE NS A VE AN 1 Kb o
BRI 7 4
5. BT fe ) L
LG IAE BB TALE, | LEsE A, EPRARIR R
XEERIEMAE B | 2, RIRECE e 1A 5 %2 B br
2IE N A, AN | BUA R R TR

YR AL E R Fo L, PIEBON BB IR | 2.7 Rl 2, HoR SR S
B L CEVAESEE]
3.4 B vy, R TE T BEIR
(L B e i
LAERT ARG RETE, | LRSS R BT
A BRI K BAE A5 R D 2.7 W1 R T o e )
2. 0] BN R M B RN A | RS

SEEHRE TR A
3.0H % A HEALEE 22 N BT
Bi. WAER A ALk, B
WAk
LEEMEAY, EHEHEE S | LEAESEYLH, SEAR
Ei TEA T 2 5 A5 ol 8 R

Al 2. 51RO T I, B | R
REHRE 75 2 EAb T Bk, SEUAF]
3T ML A A B A | AR E T R
., ShRRRETRE SR

PORERUR: 1 B

3. 1. 3% RE 14T

(D WFR Kb

B TR K T S U, R B A R s 3 TR R R, A7
FZH AR R BT A BB, AT AR . B ET A = B A7E B
BB AT A KL T0% AL, RABIHSIE LN EZE,
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1950 48, BUKELTHER LA 135 — & B A BRAEKL, S04 EVIS X1 R4,
SR L — BB T BT BB R, Rl e BRI THA T KT, I
S HAR BT N BLEE I K -

(2) NA BN B 3%

WAKELRT A AR ZES ., 48, i, RREL. H. S TR E A E Sr A,
AT BTN, JE T8 TR R BRI R HBN, 1B 43k % [
X (PRI, AT, M R RS 5 A T2 BT IF IT & 2 i A BRI 2
7

ELAEMQIFTE R, AW, TSR B T — HE A H Il 55 5 B ()
HRAA . I 52 IR AR T2 00 %R AN BE, HRASH Sy, S
S22 AN HIAMIREOR B 2 R E A AR HARZSA W St
ek, DUREHAR A R A AL . BAKEE ChED HIRA T k&5 &
JIRAWT M E 4 2 KPR AR AR IR T 1925128, IF 5 — s inlb ik &
T PN AR AV M, 3833 b7 2T DALk Ay 1 2 57 i 459 5 58 4
OGRS 5 T
3. 2 BEMH B 51T

FEWIFRE T L EAEEA . B3, e, BRIUA T HIEE,
3.2. 1 BURIE

ST, AT A B, b0 i AT SR R I A R K
EES) Iy, Bk S, MRCT ROEE SR, ) TR IR A — skt
B2 1), R FEFIILN B A s L A7 b TP A A s, ARSI T 2,
FRASFEARMIRT LG FTCL, o [ RE% R R s A 55 B DA L fhoks 3% 3 2% 14
HE 7RIV e A R IR B 7 4 TR A BB T, B0 IE A A P o 22 o )
o FET IR R OL, B Al B (88 PBOAR T R RN T3 T S H il
1 LA, 26 SRR BRI BT A T — RIIBCHE, B SRR i
TN T 3. 4.

R34 FEEEAMT IR E I L L RBCRS R

i} ] RA I ] 275 P
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Bk 3.4 B A IR RO TP B S

i [ RAGH] AR L
2012 & 6 | TLSEE | (EuniZE&slidl “+ | RAMERHEE &%, HA R
H b TR ORERKD BREHAR. BEINTHAMEGE R
STt 1) S AN S it
2014 4F 4 [ 4 Bt C“Bm 07 Rnal | HAEEIE RS LLBERA,
H B LRAT SR s HLRE ROR AN Tk R GE % % 1
F, B s 3 B R 2% & i s Ak
SFRIEARIKT
2015 4F 5 Tk CHE K B EQHae |77 b4 AR A T 9 2 1) F % 0 T
H JIEE BRI B BRI A A e e A

SIINTIHAS, RO L MR
1 (10 Aol BRI B SO A

2016 4 4 | TALS5EE | o #Esh 715 B | ZORERR SN TEORA W EH#, 2

H (Al BRI RIEELY | RIS, R R SORAE AN
(R 2 ARSI S O 2
2019 4 11 | E%Bi (T3 — 25 g A | INSEXT A1 E BB Aol S E R R R
H FI4 5 TAR R IL) AN E 4R S AR 55 o

BORLRIE: {5 R

DG N T HEAR K MM ZE T IR 2 SCRF, BRI 24 mIAE 9 R
THARA A A5 2 1 B FE BUM LN A LK ORI RS 22 07 T KK 0 3. 4
Ja BAR B R 28w E T R RT3 28 m] LAAS 31 3R S5

3.2.2 BUFHIE

2020 4E I [F AP H O R N9 32,16 AL T NIRRT, EbE4E R I K
1.88%; JFM 2020 4F 6 H oy #iEL: 7 AN H B K, Hrh, HOSEZHR 17.93
JIMCIENRTT, ELZE R 4. 03%; #EIRSEAN 14. 22 HIZGART,
FAEFI T 0. 71%; S BIRZELGE 3. 71 AL TE N T, EL 2 4R R K 27. 39%.
2020 FFPYANREE, FRE S EH O I 50008 -6. 69%. —0. 43%. 7. 17%. 5. 86%,
HRSHE T RME B Rl RS HLAE 58 = ZF R AR A, FESEDUZREIAH) 91, 000 12
N, MHET 2019 FE R — e, MKIEELN 5. 86%; Hr, HHM
E 4 5. 26 Jife e NIRRT, EEEE R 10. 89%; #E M EfED 3. 84 Jif2t A
R, H5EFERMHEARRET. XA N SEN 2. 20 Hu ART, ML
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