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Abstract

In recent years, with the rapid development of market economy, family
businesses are in an environment full of opportunities and changes. In this
environment, unstable market conditions, continuously changing consumer behavior
and other factors have brought great challenges to the future development of family
businesses. Family business in order to seek better development or to change the
recession situation, transformation has become the preferred way to change the status
quo, but in the development of transformation, the shareholding modification,
operation and management, risk prevention, and the decision to control in provides
the convenience for related party transactions occur, resulting in the affiliated party
transactions of part of the family businesses have behavior punishment by the CSRC,
facing the crisis of delisting.

Domestic and foreign scholars mostly pay attention to the family business and
its governance issues in the transition period, but rarely touch on the related party
transactions easily caused by the interest drive in the process of the development of
family business. At present, in spite of the changeable economic environment and
market in China, related party transaction is still an important means for major
shareholders to obtain benefits. Although the CSRC has continuously issued a number
of notices and conduct guidelines to promote the standardization of related party
transactions, and the audit reports issued by certified public accountants for related
party transactions have become more rigorous and fair, the audit risk cases of related
party transactions have not decreased accordingly, which may have deeper reasons
behind it. Through the study of financial cases in China in recent years, it is found that
most of the audit risks of enterprises are related to related party transactions.
Therefore, how to prevent and reasonably control such audit risks caused by related
party transactions has become an urgent problem to be solved in today's society.

This article selects the representative T company as the research object, through
the combing and reading related literature both at home and abroad were reviewed,

the asymmetric information theory, the risk-oriented audit theory and related
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theoretical basis, use case analysis method to analyze T company's related party
transactions, to annual audit report and annual report such information as the basis,
combined with related party transactions related guidelines and regulations in China,
through the two aspects of material misstatement risk and check risk analysis of the
audit risk of related party transactions, from the perspective of the audit object is put
forward to prevent audit risk coping strategies, From the perspective of audit subjects,
this paper puts forward countermeasures to avoid audit risks, hoping to provide some
optimization strategies for certified public accountants and some improvement
strategies for the future development of enterprises, so as to improve the audit quality

and reduce the audit risks of related party transactions.

Keywords: Family business; Transition Period; Related party transactions; Audit risk
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1.1 ARBREEEN

1.1. 1 fRE=R

FIANY T SR AEAN TR (5 PR BT AN R B A R ARFALE . L JR AL 1Y)
AR HRE 3 SR AR M P W () ) A AE 22 57 o R T 322 b Rl , R 1 4
A E IR, SRECORBTT KRN R IAFE AN . i SR AR X5 2RIy b
Ao E YIRS, UL R A ANWT I M SR B 1 KI5 38 3 I3 1, IX L 52 40
HANEE, BRI A BRI, AEAR A TR ST A B R 0K

IR IEL R RIS 2 5 BEWS 5 B ARV T 8 P50, A RN BER, fedt 4l s
ROR e ABATSIHAFAE — £ K R Al oy 1 IOR] BT, B D 17 38 S i e 3R T e
L — S8/ NV S BRERL . TR TS RIS ERAT DTS, i LRI 2E
Gy T AR A BL A Aok (2 B DL, A R . RAFIE . LR, JEE
BT e b AT A A B AL B ATEE REF, RGP RN ERE S,
L) | e i AN v E S i

1.1. 2 RENX

KGN AL RN R PR G AR Mgsed. &8, ME5RR KR,
TG R R E ST, NI —E ), $ING BNV Sl 2 b A RIS 1
TESEARBR IR 52 25 1E, A AR K T Al St I 45 SR i . R AR5 DRI 5 A2 5 T B e
LR o T2 T AE TN AR SE Y Ab T AN A R I SR Al inf , A7 AE S B
WRE S KA SR . BAr, TR 5 SR, FEM S T A R e
AV R RS B VR R A g ey o I 0 B T AR AT BE AT, BE R4 VR TH I Rz Al
N 57 Fi B R 2 7 0 o T KU R 2 B AR IS R

(1) HILE XL

AT E A ARSI T, 83 O A A BT T e, R T
BIF U T RS A 4R, A7 R 2 A A T 5 AR SRR R 22 4 BE WF 7 o TE AU
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LT, AT SR A R R K SR IRTT 2 2 AL, R eV E M =
TH T 7835 5 T XU 1) SR SRR SR I — L IR 22, X2 TSR 5% P & BRAC B o 1H
ORI B IH — e M.

(2) BlsE X

IR E A2 OO o T RS S B 2E AT 1 PRI 7T, (ER A0 SR A A
R e e A R ) SR BB 5 5 B U XU [ R o A AT T 4 T I HAE R 2 TR B
PRI IR 77 58 5 46 1) REAIE 2 A 51 ) A b 2R 8] AR S 1 AR AR 2 I )
ShT IR S SO e . A, AR DA R, AT Z AR
R R A R RN v 3 i M R /NG s R/ e M 5 A o5 P 2 B 1 PP R et
B E DR I TR A St 2D B R SRR T A 5 SR BEAT N R A B E
B o

1.2 ElRSh TRk ERiR

1. 2.1 B CERERIR

(1) AR S I A R 7

/R VA 5E (1998) 48 H At F l X T A7 B e i R 2 B ARl 5 65% 28 80%,
T E R 40%, JBIEH SRR KRR R FTA R k=
HF IR R, 53T ZORANAEAN R 1 R R Y BUAFAE AN R] 0] /%, LA 2 SR E B B
BTN R SO R Xt b= 2R (2, 48 H X B R R 2
Mikko Mustakallio(2002) Fon 5 ML AR IR BE S 7 A7 7E — € RFRR T, R B
KA TR, MEREE I A2 EIE 5™ Venter (2003) AN
BB LRI, SO IE R O AL & R 1 BB TR, MR Tk
A RO 0 32 2 DR 3 ILAE 52 25% B0 B U A 7K b, SR BT 2> itk
EALEE, RIFIRFN . Stewart (2003) @it MEFE I, K AT T R4,
USRS, WIERIMAEXECR, F8 T RKIEMBESYEE™ . = E R K
TEANMEIT, 248 Kt ot BRI & B, F T 3 s &8 B A K
Fl 4 T S 1) AN T X ) RN 0 A m R N R H R R Kalm &
Gomez-Mejia, 2016) "o VLI IERGHER ME MILIZE, Rama Seth(2020) Z—
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ses 2wt Bl KRN AT IR, IR T s, B S B
2R R

Gersick (1998) 3l it Z M AT AR = AR 5T K MRAR M LY ¥ R J
AR Drucker (1999) N NBHFH AR KR, Kk EEKSREE K
J&. ZUFRAEL BE MmN, BEREERN RSP, FHRHNHRAUKE
B, LG — PR B, JF HIH R R s A 25 B4k, 3 Alsd 3
RE AN R BN, B2 BB e AT 3, i e & sr KR
MR, HMENIRARAT Y. UE R ¥EH NN, Kk, EESNEEZ
A 705 B DI ) A1 5 I L 7 v 20 1 i 5 0 2 S A o SR 205 7R 1) S e R
2, AR LR A AR (R B B R . Delu Wang (2016) 2848 Bl Heckman 3545
RUSEX [ 2001 A2 & 2010 BT A m BEATHE TG K, RN TAE 5
(VB By ARG O 55, AT S R R

(2) KEKTT W

2R E VNS EE 7 2 0 AU E AR, AR S A S R v I, Albid
o SR I 7 58 5 1 7 U AR 5 SR HUE £ X B 2 (Chang, S. J. and J. Hong, 2000) .
Claessens (2002) XJ ZR W () — L8 [H X0 M Ja , WA =502 — BL BRI AREE -
HBEAR], HTRBOCREY], 75 I 553 BRI 1E 0L, 5200 N %
A R, AR S A LE Al B B L A RS AR BN o ARG T 38 5 1
S PR LVE Y, Y BT A w2 n) R, 2 =] w2 I8 R SR 2
SR N — M T Bos 2 B b, I HRIAS 5 C AN SEIE R I —Fig e £
i AFRZ A (Jian, 2003) ™. JEEREHL N, SR 58 5 I AT B S AR A2 A
MRS, KRIARN T B SRR R, W T a0 B, @it & 554 75
OB Al P AR B 8 P AR i e tH Al B IGAR DG U 45 i NIREAR , DASREE &
F 244K (Johnson, 2003) "o 5#K%ET B B ARSI AR SET, BEFAFE
SRl 3 e ARSI SRR T 2 5 77 R v, X — 2 7 A 3l 78 B
JEI)Z 3 (Johnie, 2008) ", Cheung (2009) 4 % B A MV AELE [FIRE—Fh 7 =1
AR SR A G BB R — AN S — A B ],
i) 7 AV R A2 5 3R R R A7 A OK AT B SRR M 1 5 IO AE & 5 i, BITEA, SRIBRT AE
Gy H DL 2 2 R LT, B A R Al 228 R R 4 & % (Yenpao
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Chen, 2009) *"s Fooladi (2017) & 2 & WAUARE Hh B RARG, 8k 5 38 m 4l SR K 7
G HIERAT N o RGBT 28 5 RO AN, (HAKIE, s il
it (Tifanny Dwijaya Hendratama, 2020) “",

(3) HH T KSR 5T

Claessens (2002) P AAELEYN ] K F Al LA SE I F 7T 2 = 58 5 A G BK
A8 Gy, FonTRETHIING BE KA B T ARG o I H U4 B T B R 2 ST IR
VEAT NS, #ZHsRIE B2, B XK K (Yasuhiro Ohta, 2008) ™. Mark
Kohlbeck % (2017) iid g7 SAUREAY, 256 XU S R o oF LS, 7 20 FH ot
O e W A e R RN I A DO PR B i IR A W N G A R N E i
R o BT B ERAR, TR BN E AR, B RTRR N B
T DRSS PR B2 2 1T T T W P 2 ) R, e 2 T T DAFE T B o XU
it BRI 7 24T Y sR, LABR BT & (saeed Askary, 2018) *7. 4R
T B LR S AR T AR SR 5515 B, TE WA TR E LSBT, 7 LI
IR 256 = I 2 VRN AN BT, DAYRRER B 1 XU H: o538 o U 087
(Abdelmoneim A. Awadallah, 2020) ",

(4 BT R s DA S AT 7

TS TG SRR 5 22 S v RN, 55 B FH A AT MR R, VP Ak o o XU
AN R T 5R AN % S IR (Shleifer and Vishny, 1997) ™. B BE g 4 25
Gy A R (AR DG R 3 AT 22 1, LAFT 43 (9 07 sCBEAT BT H B, 0 285 2R e PR XL
B DR X AR A, R H T XU (Stuart, 2008) ™o I HLH i FE ML
REAT Az o b AR, R 2 v AR B A ) o b oh AN & o E AR & 1T
TR, DS 25 XK P& 2 5 I (Abdullatif and Modar, 2013)™, IR, M
ST 75 LA T QR o T AL R KA S 5 B LA S AT B R 45 440, X et 2
PRI T 2 55§ 847 NI €85 1 (Scanlon and Belliston, 2014) *', Esamaddin
Khorwatt (2015) P\ 4 B F o THAR v SR 8 1 33 A 2 1 U 7 28 s AT XU 18031
AT [, TR I SIS IR B PR YIRS TR
T v, nadAll B B vE AT AR 5 ORI A5 s 1 o o XU (Nurul
Nazlia Jamil, 2017)"",
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1.2. 2 EANCEEGRE

(1) FGARNY R 7

W (1998) WA FR Al A2 B — /N OB BN SR A AR B 43 Tl
B, BRI EESEA AL . FRA AR, e £ T2
TNFIERAE R, For, DA, FhIEEE (2003) X 5 AL AN AR iy o 3 HEAT B
TG NNF RN T ER — B4 AR ENLIH], 2 b6 BEE5 ) 1 REE AN
R X, REMS (2003) 42 H LB BT b 1l il g P A 2R R LU 48117 25
A5% e AT, AT G AR MY AL S5 R REAT 434 J5 DA R S Aol Sl A v B B
RFE, F77E—Seil B ERsea. Rk, PO AR TR TE R R Fp, 2
BN TR AT E ™ . NE ARG, RERE LR 80%, Hrx
JRARME AR 5 EEBOR, BAARIGIM BURABAR . G Z [ AR B O . A
PRUER s 5 (MR 4%, 2011) Y, 7EXF 2003 4F DL 3% 42 AR I S BT A ]
WHFLE, N R AR R IR A T S A R TE RN, 2 5 R AR TT A
ML MR, FEA TN EITH GLIAE, e, B, 2013)° . EHE,
W& T HA TR R, U EN N AKX RIS A EES S5 e EaE
B 80% (15, AERNIY, 2018) . F A bl i S AL R 7
5 5 ORTE MR b R AR 2 S AL (A B, 2019) 7,

W0 I (1998) i HHTE LT R R S b, SO b 1 AL R T 43 e R e =X A
Wb ARG B2 S 2= (2004) AR, FIEITR T
T ) S A E A, R B BB Al K 1 6 SR SR B A A RS g™ K
KA AN FRIRF AL A ) PIBURE A I A Kk %
(¥ AL o 53 (2009) WA R SR A M DA R L) () L sl 2
Al R R R A LE T PR 8 A BRAR ALl s P88 R ZFEA QBRAR 1) BE e HE™ o 8 M
JIE (2011) S5 2 H R AN RIS N =AB B, BISRIA B B TRA VA B B
PR ERIY B, R B N I8 (R IR B 2 S AR Aol B (e AR s R SR
J OV B AL R AN TR BRI, SENRFEAL, SR T Ak R R i — L]
5t SRR Al R Rl K AT B B S (R, 2016) °Y 0 AN TR RIF I &S
SR D BESRF NGB T, R ERKR, A aef s A, B
DRy, RS R, B AN E K ENTE . KRBt &
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FZ AR (4, 2019) .

(2) REKITAE G TT

FE 2007 4F 1 54T I b B M TH I e oH U 25 1323 5 —RERTT ),
WG Y SR 5 38 by B THAIE RARER K N 2 o (R R Al 22 5 1 52 2 A R BE AN I
W, — BRI AR ARG B8 2 R s B D A8 B 305, R AT e M IR
BN E RIS, IROnh 20 3, BEA7 AT 38 5 Bk (B, 2013)
I H, —Re 2B AN 1) A 38 R FH R BORU 7 58 53 A 4 I8 A8 MR Vb e 1 B 2
BIX, BB ESLIAE S M as, IEBIERECRI 5 10 B K Calsis, 2015) ™, REHESE
(2017) BFFC R I, RS 432 7 B 2 /A 4 IR AR I FI AL 7 o7 B ARl 58 42 1 1]
A, 01 T (B A B BRI 5T, DM A SRECR 2 . X S4TSR il 21 17 Al
HE &8 LA, EEmIERT IR, ™ERE 7 NMEEERFE"™ . it
B (2018) YA AL F A JAFI A Al AL S PR e, RS R A AR Y
KA 5™ fEXT 2012 45 2017 4RI BT AL AT R A N ORI 5 38 ) i 9
B UE RUBER R, [FJ I, 2 5o 20 ORI T 28 5 W] DU T 3 1A R I 2> 1H 5 &L (K
M, 2021) ",

(3) T RS 5T

2R (2004) P NTEXS H 71 KUSTREAT 204 J5 5 27 o XU s R 52 N 41 R 2
S o 2R (2016) R FDESE AR AR SR BT Ak o i SR U, ORI
NN EAERE S Al 55 R R 38 5 i A R ILEAR OGO &, Bk, i@id
FRTHRES T, AT IR AT D # R R, ER4EST (2017) INNE K EE
T2 THIMAR /D Hy L BR v B kR I v KU 2 15 T PR — 228 pAy o o o 1
TUH 15T NA 8 A5 T DAZE /NS 55 Bt o R ARG F S RG24 R R
K, skb B T AR 25 5 I S T AR O Il R, AT e R R . i
(2018) 48 AL I AP BIR AR A0 25 5 T B 208 ARG I, i R0 4 1Y)
FAREUE G R T R IR T BB, 17 H 25 KA 5 M A 5 5
OG5 W 28 LA ket , 30 Al F [ KU, RIS AL A5 AN & 32 5 5
BUN TR AE, P R KBRS R, R BGER S, whiZs 5
PR TR ™ 75 (2019) 27 A Fs 42 il B i ST 5 28 5 B T IR, P s s | e
FES TR R KRR, JF B v AR, BRI R SCIN Ty 58 b (R R 2R 1,
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KRERTTAE G A, ok R R ™. Bil, KEEEARRI T 8t 20,
S H T KGN, XS AR R T T el AR, SRR TR TR
WCAETESE . 4 TR0 (0%, 278, 2020) 77,

(4) a1 RO PR K FLBERT 7T

A R A SRIKTTAZ Ty 3 AL, PY A2 ] S SR oA 28 Bl7 Lk B B ROk
JiA 5y, BNV RIFERDKTH S, B KOS, w8 T US4 1) 75 2 A A A
FAHBC G WA TEM 2 VHIM E 5 R RE A DR TR 2 THIM R v L b dh i
KRBT D6 FoRUE, IRAmNREIR, RKIEERZS, SMNEHRE LIS,
5E A DG BT B DA S A bR B b, 3N b 51 70 BE 4% (PR3, 2003) ™. M4
MV R R P 2R B R e 43 20T 50%IS s AAT T SE AT 7 38t RIS 52 5 I AR IR A
Weah (84, 2007) ™o R v IR A5 FE SG I Al A8 5 U7 26 3T 1 I 8 45 [
SISO AT A B B TSR H DA S IR v 2% S I 55 b S AR AT A 5k AR RE e 14
SEME, DARRMRRES GRIRE, %, 2012)™. Eiidnl st sy, 2
RIKTT A oy BEAT PR, ORI 28 5 v TE KBS (KGN 32 TR I PO 48 1 B e 2%
T2 AR, DR 5 833 M I T8 o oxeh B s 5 6 77 T ) o U L M Y
RUEE TIE, b g RS B, gl e T U A A I AT RERE AT B2 v o T J
B OMEDS, X2, 2012)" . IR GI 2 SO S EIN iz, ¥
TN T TR, TN 5 5 2 S ML T B U, AR b S T S
JAE G, B A A SRS (R VA A ) R (LR, 2017) Y. BT NG
BAVRIRAFAEZ S, R K H A R A i, ZaHxait
AbEE, 3a FH RS B (1 2R e Aot B T E KU R AT 58 35 A, RENE IR Eon R AL
ORI BT B M 4% B T AR IR RO CREL 2%, 2017) ™. ok N A PE o i A
7O AR E AT N ORI IO AR SE, RTE TUEVE L AT B TR
JF (ZEW, 2018) ™o T BUTEAE BAL I BERR R R, KB o v Lo RO/ F
SRR, M BRI o U5 SRS T &, A R T L e v K (1545, 2020) ™

1. 2. 3 EASSCRRR T

AL AH SRR A A ARAR 2R, RT LA L P AR 78 SR 0o AERIE T 5955
1, [ ANEE 2 R R A7 38, M A A2 2 R SIS T 2. RN
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T, H TR [ AN EE BT TR A

X SRR AR e S R IR 7E Pl Ah e — FRd i A b (R A SO 2 IR )
JETHE LAY, BT Sk, M E 2 8UEF AN, TSk
A M3 E A BRI FIRU GE -, PRSI A7 AL T AT 250K 2 I S
A KR TRET S, FIERMAENRKR B, FhEE “FK” 0,
— B S R R R AL R B AR e B bk, $EAEE LA AESURAL K
JEd e, FRBEONE W, HEMACCRIEEW SN, e ERNS G
R E GRS ALEZitR

X RIRTT A IR 7E s [ 51273 22 SR P S R ) SR Bk s o), Sl BLAN 4823 77 T
T RERTT AL Sy W ONIEE R TT A 5 SEBURIE I 77 S R R, DR A s
BB ARWITTIRZ o BN 5238 NIRRT 5 5 B o WA MV AF N RS e 7% L R
M) 5 f B A ) 7 TSI AN fe KA o ERAR R A AN 5 23 0 SR B 5 58 o AT
FEHBEEE, (HRPT R ok Ew, I, el gs &b il a BT
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