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Abstract

As the base and mainstay of national governance,finance plays a
significant function in promoting the enhancement of governance
capacity,the improvement of local governance capacity is an essential
portion in modernizing the national governance.In recent years,Gansu has
been responsive to the call of the Party and the state,promotes the further
reform of the economic system,fiscal and tax system,so as to bring about
the high-quality development of local economy and society and improve
the governance ability.

Therefore,this paper first depicts the context of the economic,social
and fiscal development of the cities in Gansu,expound the current
theories at home and abroad,which related to the fiscal absorption
capacity and some factors impacting on this capacity,as the foundation of
this paper,then dissects the main factors exerting an influence on the
capacity and how these make,moreover,clucidate the local fiscal
development present status from the income and expenditure of general
public budget,the revenue of government fund,the situation of
government debt and the coordination of finance and economy,through
constructing a norm system to calculate the composite scores of
municipal government fiscal absorption capacity in Gansu,then through

the empirical method to examine the effect of various factors have made
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on the capacity,concluding these results:First,the improvement of the
region's economic and social development quality helps to promote the
fiscal absorption ability,which has been limited by the small and low-
quality economy in most cities of Gansu,and low-quality urbanization
and urban and rural dual structure problems produce the potential adverse
effect to improve this capacity;Second,government tax revenue is based
on regional economic development,which is also affected by certain
system and policy.Elasticity coefficient of taxation in most areas of
Gansu was far beyond reasonable range.The tax,which is not consistence
with economic development,can't regulate economy better and goes
against the stable development of local economy and the sustainability of
fiscal absorption capacity;Third,in most cities of Gansu,the government
assume more authority and  responsibilities for expenditure than their
fiscal resources,highly depend on transfer payments from superiors,which
will not only affect the improvement of fiscal fund efficiency,but also
reduce the enthusiasm of fiscal absorption,and is not conducive to the
long-term  qualitative improvement of  fiscal absorption
capacity.Fourth,calculate local government fiscal risk,taking it's economy
and the size and composition of government fiscal resources into account,
although the absolute scale of government debt in some regions of Gansu
1s small, it is limited by economic and fiscal constraints,the relative risk is

high.Fifth,the great disparity of economic and financial development
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between different regions in a province,delays the advance of the
provincial overall development.On these ground,the paper set out
recommendations below to promote the ability of municipal fiscal
absorption in Gansu:First,improve the regional high-quality economy
and society actively.Second,reform the transfer payment system to
enhance the enthusiasm of the government;Third,perfect the local tax
system to higher-quality of fiscal revenue;Fourth,promote reasonable
adjustment of inter-governmental tax distribution pattern and reform of
expenditure responsibility and administrative power;Fifth,utilize fiscal
resources more efficiently to broaden the policy space;Sixth,promote

further inter-regional communication and cooperation.

Key words: Fiscal absorption capacity; Gansu province; High-quality

development of the economy and society
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FRAFLTURON G — A FE RS S L 2 B R M B AT Rt BUAATE A Fig b

AUWIF&E 5. 1.

5. 1 B BE PO Fabn A R

HbRE sk — YRR AT
L WU Hi [X N\ 35— A 3L BN oo
B U R i [ RSSO/ — A SE TS ION % +
e # HBIX A BLBON /BB v+

WA HEERE X —BASETSON/ — A SETS S % +

5.3 HREHMNMBUREEE DB 51

ASHR 73 B 1 SO W BCRIBCRE T VP T AR 1R AR ORI, A A AR

HRA 2011-2019 4% 7 MIEREFE AR A CHHE, IR RALERTHED IR, B
P TIPS X W O ECRE ST SR A VRN AR o R4, SRR 5.2, FEIRE
BRZA T A3 X I BGR EURE FI7E 2011-2019 4E (A (OHES ST, 5. 1,
IRJE XS AT 0T

£ 5.2 2011-2018 FH R4 M W BUREEE /19 184> K HE B

2011 2012 2013 2014 2015 2016 2017 2018 2019
T T GB GB T T GB T GB
)M 64.69  66.41  64.98 71.32 85.61 78.03 84.75 88.30 85.27
1) (2) (2) (2) (2) (2) (2) (2) (2) (2)
IS 96.74  97.42  96.23  94.13  90.33 86.47 86.45 88.40  88.39
Kl (D (1 (1 (D (1 (1 (1 (1 (D
4B 52.00 55.81 52.31 50.43 57.07 49.76  52.47  57.29  55.32
(3) (3) (3) (3) (3) (3) (3) (3) (3)
A4 33.92  26.25 25.03 25.47 24.70 23.67 24.78  29.42  29.31
) (5) (7 (7 (" (M (6) (8) (5) (6)
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4% 5.2

2011 2012 2013 2014 2015 2016 2017 2018 2019

G2 F F F G2 G2 F F G2

15.54 13.03 15.79 17.49 19.05 17.28  20.23 20.75  21.25
(12> 12> QR (10> (1D (13> a (10> (9

18.43 17.41 18.50 19.98 21.26 22.29  23.68 21.93  21.17
(9 (9 (9 (8) (9 (7 (9 (9 (10
26.48  28.43 25.60 27.75 29.94 25.79  26.05 26.84  26.33
(8) (6) (6) (6) (6) (5) (5) (8) (8)

28.06 25.49 22.73 19.28 21.96 21.86  22.33 26.95  27.38
YP) (8) (8) (9 (8) (8) (10 (M 7

33.91 36.06 41.45 43.11 45.13 37.79  37.66  41.02 41.29
(6) (4 (4) 4 (4 (4) (4) (4 4

34.33 34.15 36.50 36.28 30.03 21.28  25.31 29.24  30.60
(4 (5) (5) (5) (5) (9 (7 (6) (5)

12.09 13.06 13.256 12.89 17.10 17.41 19. 23 17.30  17.22
(14) QR (13> (13> (12> (12> 12> 12> (12>
16.76  14.64 15.48 16.70 19.30  20.18  25.47 20.62  19.67
(11 (10> 12> QR (10> (10D (6) QR (1D
13.46  10.33 9. 57 11.54 13.75 13.25 13.33 16.34  16.35
(13) (14> (14> (14> (14> (14) (14> (13> (13>
18.32  13.00 16.14 16.20 14.34 17.98 18.74 15.73  15.97

(10D (13> (10> 12> (13> (11 (13> (14> (14>

s ST AMEER RGO, 1S WAUER RS 0 HET, BORDRIE TR 1 4R AR o gl
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20114 20124 20134 20144 20154 20164 20174 20184 20194 HEEM

20 @ >

B 5.1 2011-2019 FEH R 14 AT M85 W BRI RS 139N B T i S

R b HR A X R B W BRI RE D 2 e R, SRR oc. 2SN K I G
HESTRLR, < BANNIRIRZ , HAbIX 10 Bk e 0 B . SLEER], FRif
RIS BERERE A BT BB, = MIZ0 R SRR o DRRH B Bl HURE 7145 B
B, ReRlRAE 2015 E )T, BETBUR. FRIRR. M. & BRIV BUREEE
A =, HARM X I BORERE /1S 0 AR 50 7, Rl v Im A
HEIF AL 20 730 <5 BRI R 19 I B0 BLRE 70 s R BONTRE - 2 B X I I
IHLRE TR T AR, ELERIRFH AL, 3 X 0 W B0l L RE 145 70 I FEFP 308 R A
WRARAL, BARMLIX A2 B P/, (EAROREZE, AR T AR Bl BRE /7
=Tt

5 BRI & X BRGS0 S5 R B FTRURIE, W BUR LRI
G BHIX, ARG L B BGR R RE B, AR, WBUIRGLR I Z X,
Xt I (1 T G B RE 0 th U, I BUR ARG I 73 45 R 5 A AR TR AR B )
R ERANR, HIBT AR IEI BRI AL, X3 X I BRI RE 4 th 1 —
ANGN ] I 248 52 5945 53 BE ] 3 AN [ 1 DX 1] B[] — 3t DX AN [ ] Py 4 0O B
(T ELSE 0, L IX ] WA B R 77 ) 2 B A DA B X

5.4 SNt 75 WK RE N ERE RAISTUET 47
AR, DA BRI A ROCRRB AT T IR0 AT, FFiTHL
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M X BRI TSR E 1500, A WAREI statals BAFHEAT SEUE 0T,
X R SCIR E R 7 AT idE AT 4h 78 S B

5.4.1 TEIEIAYAA

2011 SEARF A+~ IRRISMIK 2R — 5, H R BRI R 5 5 E K 15 4,
INFEAR 2 5F I S TT 3, ARMRHEREC A . AR 7 PA 2011 E 28 2019 F= I 8] e
CUH 7 8 B DU X O At 2365 20 B H o 8 DR (37 W Bel B RE 70 b 3=
TN R, P AR AR Y

ARG B BSOS 0T A 5 DOV O B e I SRS AR RN R AR R
RER G R H IR A8 2% 1 M A W ECR HRE 70 IR 1 520 W B0 B e T I 22 58 &
JEACT 2R AT B BLEL SR SS FIRE DU 5 T 36+ b o £ 242
&, HAAmER 5.3, UMM RN .

% 5.3 FM M BRI RE F7 i 22 B R

W fi A FAESES frREA
H X 5 = b3 KB /GDP (x1)
T B HuIX 58 kg K /GDP (x2)
IR 2RI b X 33 Y 1 3 /GDP (x3)
At 7J i DX NS ] B P IR (x4)
Gia HuIX N34 GDP K% (x5)
455 2R KT Hb XA (x6)
(y) DX 4 11 et BN 89 Bl 1 5t /RO S RN B Sl S
(x7)
TR 53 AL 3 XA — ML A LT USON /428 NI — e A SRR IR
(x8)
H X N3 — A FE T S /A8 NB— R A LT S
(x9)
WSS TIRESE HL X BN /GDP (x10)
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(D) &R EKF

RICIEHL T BT R AT IPUAN B, 43 3 A=ty o T B 7= 3505t . h
HbTA Gy GDP, I X5 =PI S GDP ELEE . B8 kG Y GDP L
HL R A GDP LU AR DE R R AUE KR . A GDP K AT
[
(2) teREKF

23 R IRV R ol Hb [X 28 5 5 W IR FRD e 7 AR VS HE A R T, T ELAH BL T U
NZERR, SCH 72 R RS B e 0 S i — /N X AL e R R R R, AR SCEEL T
He DX IRERAL 2R . IR 2 8 VY Pt S HH 2 B AR AR SR M AL 2 R R KF
(3) B

FEEWRE b, ST BB B TE ARG — R — I S brifE, (HRH LA
WA BSOUAT S AE SBURT 18] (147 K1) 23 R Bt R 2 o AR P o AR SO S O 58 IR 9T, ()
i % RS SR EOUE 5 1B, 3 ) DA XN 38— ME A SR TR IRON o 4 N 38— M A 3
PO EEE L 30 X3 — BRA FE TSRS 4 — R LTI S 1 L ek
i 2 WO IESCON N S HE R 2 BURE B
(4) WS IR

ARSI A M X BISOIRON f GDP (14 Bl 55 SR %0 il BURF O 53 0 R2RE, — 2 f2
JE b W T 1 75 BURE A X 28 e B Hh SR A 0 IO R 0 B

5.4.2 {2BNAE

H T %5 30 X (R IS R R A 0 %5 A 2 s, b IX U O e 7 5 s i R 36 ) 114
BR R R IRAFAEAN R S b, DRI, BCRE A2 75 25 S8 T BE A AE JFAN B I (8] 17 A
IR AR B, SOAS SORPASE IR A 72 9 A AR A T A B A 7Y -
Yit = 0 + Co + ByXLiy + BoX2i ¢ + Bax3i¢ + Paxdir + PsX5it + BeX6pit + B7X7i¢
+ BgX8i; + PoX9it + P1oX10;¢ + &y
Horbe i FORHRA B HIUAMIX, ¢ KR, Coy B8, aoAMAREEER
W, BAMREASEMIRIHRE, RN, R I 0.
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5.5 {RBEIEIRIEHI

SN R Y BEAT TH AR R AL AR RS B8, AN SCRO B I B 1 H R A B0 DY AN HB XA
2011-2019 4F4L 9 FEMIEIRE, i n=14, t=9, n>t, JB TR EIE, KM HT 5%
k. KIS R 5. 4 Fios:

F 5.4 HXRTEKHT RKER

A HT Statistic Z p—value
m

L

D WMEUNEEE i &80 (D y) rho  -0.1028 -8.6376 0. 0000

Dl X 55 = k3G K & /GDP (D_x1) rho  0.0101  -7.3699 0.0000

DX 2 kG K& /GDP (D_x2) rho  —0.0598  -8.1550 0. 0000

D [X ik H A /GDP (D x3) rho  0.1558  —5.7340 0. 0000

H XN [ 7 B3 7= 4 B G G (x4) rho  —0.0322  -7.8442 0.0000

H X A5 GDP KR (x5) rho  0.1381  -5.9337 0.0000

D X I AL Z (D_x6) rho  0.1408  -5.9026 0.0000

DI T R RNV S RN B RIS rho 0.5277  -2.1369  0.0163
PESCH (xT)

D X NI — A LTSN /28 N — A3 rho 0.2502  —4.6754  0.0000
EWN (D _x8)

X A — AL S/ 28 NS — AT rho  0.4937  -2.5580  0.0053
HSCH (x9)

D M X BN /GDP (D_x10) rho  0.2628  -4.5333 0.0000

® b4, FARRN HT KIS R p EE/NT 0,05, ARREACE X A\ S5
TERPRERKE (x4) . HX A GDP K Z (x5) . HX IR & R0 2
S /AR fE RS St S (xT) o A —BEASETRE S /4 N — %
NI (x9) , 1 5% R E HARCE R4 R % (BN &2 — AN Sfr
R, PR, MR B BOR IR 2 a1 (v) R RIERAR
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Bl HrES A, (SRR E KT MR RS, B E 8 R TR .

PN RA B AR E AT RS, ASCR kao Krg0T51%, X AN EIAT U
BES, 2RI E RO MM ER R IES RNE 5.5 fis, xkd
JCAR A ADF A5G 48 i ¢ B, HXP R p (29 0. 0025, /T 0.01, #ATTE 1%H]
K EAEA ARG, INATFE IR R, KRB RKIIK R,

5.5 HRZRHBERHELER

Statistic p—value

Modified Dickey—Fuller t 0. 0026 0. 4990
Dickey-Fuller t -3. 5896 0. 0002
Augmented Dickey—Fuller t —-2. 8043 0. 0025
Unadjusted modified Dickey—Fuller t -3.9441 0. 0000
Unadjusted Dickey—Fuller t —6. 0915 0. 0000

5.6 HIRBIERBEEIARLERTH

AR REBIERE T 2011 F£—2019 EH A ST MR, 8RR
BT CHRgiHELEY « HRESmMNe (EREF IS KES AR , &
A ES T R 3R 5. 6.

5.6 ZERMHBRIEDT

A FEA B Pt 22 R/ME =ON]

5
S G A e sy 126 33.7387  23.5874 9. 5700 97. 4200
Hly X5 =l 3G K &/ GDP 126 0. 3665 0. 1150 0. 1491 0.5517
X 5 G K &/ GDP 126 0. 4812 0. 1689 0. 2510 0. 8494
Hiu X 3 Y R/ GDP 126 0.0649 0. 1548 0. 0007 1.2137
X A E B e K 126 0.0692 0. 2348 -0. 6662 0. 4539
Hi X N34 GDP HE KR 126 0. 0769 0. 04102 -0. 0330 0. 1620

H X I ERAL R 126 0. 4636 0. 2020 0. 2140 0.9368
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8% 5.6
AR FEAR B1Y PRI B/MA ST ONE
&=

MO e B NS B S/ 1260 2.3908 0.5178 1.2793 4. 0665

PN BN I3 2t S
WX A — AL /4 126 0.8174 0. 6406 0. 1984 2. 7686

BN — AL RN
WX A — AR S /4 126 0.8747 0. 2958 0. 5534 1. 9682

BN RA LTSS
Hu X B /GDP 126 0.0410 0.0103 0. 0220 0. 0750

X 12 [ S 8 A A AT

s
b

Fafgbr iR BT, S5 EIR: hro A
0.9293, HILIRBNI Coyt+ei) 772 3 BZ F MR o A8 5l , [ 208,
[Bl A F A5G 6 p {529 0. 0001, WA [ E R Rl A48 TR & ml e, s 2R 44
JFEARK (all 0=0) o ZKJ5 2% FEAS A b I AAAE I TA) B0RE, ) 4 B R 4DLAR & (R K5
RE VRIS EE R0 p BN 0. 0000, BRI, REMSSRZUFE LA ER B (R TRRD
IR 2R PR A) [B] 5 N, R S5 R AR £ 5. 7.

3R 6.7 FERRAR BN 75 W O X RE 75 B XX [ [ s 22 [ ) 45 3R

A EX t{E  pfH

Hiy X2 = Pl 3G K & /GDP 136. 8827** 2.73 0.017

iy XCEE Pl g K& /GDP 123. 4220%** 8.36  0.000

Hb X HY 1R/ GDP 7.4371%* 2.19  0.048

Hiu X NS4 ] 72 87 S5 B G AR 2.5219 0.81 0.430

Hb[X N5 GDP 34K % ~38. 7703** -2.52 0.025

Hu X AL ~52. 6093* -1.95 0.074

i DT B NI B VS AR T BRI B S ~1. 8898** -2.23 0.044

tH
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&R5.7

A RE t{E  pfA

XN — M A FETE WSO / 428 N3 — M A SE T 16. 2619%** 3.42  0.005
A

XA — A LIRS/ 8 N — R AL TR S -4. 1563 -0.91 0.381
H

X B /GDP 223. 7064* 1.90 0.080

2013 ~1. 4374 -1.06 0.307

2014 -2, 6262%* -2.17 0.049

2015 0. 6457 0.35 0.731

2016 -1. 0161 -0.68 0.510

2017 2. 3888 0.98 0.343

2018 4.3761* 1.92  0.077

2019 5.3311* 2.13  0.053

_cons -64. 3358* -1.93 0.076

F{H 14. 33 p fH 0. 0000

e xR N RIERIR 10%. 5% L% IR

AR A4 i) [i] 7 50 TR (] VA SERE A B 45 SR TN, FAEA 14. 33, p A
79°0.0000, AT, pragE#EE RS, PUT R R R T
BCHLRE 75 M0 ONL IR A T 45 R (0 73 -

(1) 2GR AT I, DS =7 5 58 b i R 8 36 I G AL
REN B E R+ B2, H55 e, S=m0 i RE0ER R, AT
BRI SR A TI 77 b 25 4 PR 5 R 200 I G R e 77 RO 3R TH kR 21 1 B B
PR s BEH R 80E Lo Bt 2 2 (e st ORI B0 I RE 7T i3 1, 5 SCY
B —3 WANTBOKF R T e dib X 2R e, Mt r Bk, fas
DR eI, BET A R BN HRE AT RIS T s [ % 537 $5 5806 T B HLRE /732 1
I lEl A R BCRIRAN R 2, (HHOR A 1 IR FEdE AR s DX BOR A EE ) IR BE
XN GDP 3G AR A i 32 iy, 55 A0 SO — 80 WEERARE /T 32Tt
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i Ja T bt R IEAKT iR, TR Tabr KRR EA R, BUFSRIFMEE
VRINFEREE 55, N Z AR R 45 M R B 55 Rt B 2R BRI i, T BOR U J5 T4
DF R I AT REFE HH 35 BUR K BRI T RGO SO, st X i,
TR U IR A AN o o AELEART 5 5 X 0% R I B I A 1 At A 1 3%,
ZoBT R IEACT -, BRI RE 1

(2) EAL SR SEARFIT I, SRR FRANIN 2 J ROV B 5 H 22 B P A i Re
RSN AR A RIS R RO, BB 1 10%) 3% KT
R, I 2 RO PR SO ZE R e R A R R Bt ot HOE 1 5% 2 1k
KPR, AR KT (R v R 2 Je B 9 22 B0 B 97 K] 1 3t 7 T G R e
TIEET, XA €A L B VLR T A  RE Pl ok 1) 22 B ) RO i R g
A RGRANBUR SN 6155 AR REE T S, S B A, 1 H AL
DRI RE R 2 P I RIEFEA R, 9k 2 18] fa B B Z2 B0 FLBOK - IR B (V4
G 2 — e AR T LB A, AN R R iR 2
Tt B W EGR HRE 77 B3R ARV LR AN S

(3) FEMBIPTTIH, MBI 2 2 BRI X BRI EE T, &
SR 3 B [BVAZ R R B, (BRI A T S B B AR RS,
AHIF BN e FT 4R T, XS A SCRI B — 8. B RBUR 5 4& LR BUR I
W73 B RIFR T, RE e 3 1 X UG A B R RE 7T RO3R T, 10 S H 70 AURE 9
i ANEERRFBCRISCH TR 7, A3 77 BUR AT BR A 717K 48 15K
HISCHI BT, AT AE 2 15 3 DX URF B INAS | G ST MR, BRI B O
ek, KBRS ST I RIIRAF AR, Rl F S AR A s, HRk
XA, PRI, RN B 5 B RE T AR R R T

(4) FEHISF IR LT BURF I HRSS 70 PE )378 o d 25 (i 1 T G B
RETIIERTT . TR AEBMC I R B . Bl (S B HEAKT 52T BRI 38
Thy BN GE N E S R A AR BER IS RE L4 v, R LG BUM R 22 5
BEUR AU 7 JEE 42 1 BV BBl Y, PSS 77 2 (R B v el 2 fle 2 e 5 U S B
JIRERTT

(5) WURMI BERHURE T 1% R R 5, WSS FRE S T B g
JIRIEEMA B R e R BLA T, HR 25 1 DX B U RE F AN e ) — A T2 B A 3l 2 B

44



YL Ep N e el VAT H A T IV BORERE Wt 7T

IRF WA B IRCSS ) EAN T, AT RE A R T % 3 DXBURF X b ZRIBUR MO L &, AR
TR, R AT RE 1 T M X 2 BE RN L AN i, R 2 I A
T HLSIE 2 AT 1 25 AR I RE R B, DX = =PI R i 4 SR W B Y RE 5%
RIVRZE FRTE, Rl =k R . FLIR, B & 1 32 vy AN 2 GDP
FRIEAR O WA BRI RE A0 (BT 77 A 1 R IR S 2 (R A7 [ 52 S e L D I 0 B
TStk e, W T REREA S SRR, STt R R
G s R PR A TR A AR A 2 AR X — S R ot B R i ] 7L, X SR %
X AR N REIR SRR P B AIER G HERHIK R E, &K s iERE.
e BN 70 BURTEE Y FO0 I B HCRE 0 (2 B W &, IX R 5
TP 2% GRBUR [B] 5t — D4R T B, ARBWEHF XS AN TG Wl B AMIET N T
VIR SR, B2t W Bk HURE 13T T
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6 EAHRE T MM BURENEE N B3 SR I

6.1 RFRAMRIEFHNHEESRELR

2B IR, FIRE, A2 R AT ISR T W BER ARE 7 (3Tt AR
TIBERRRIR S, RSO AR 5 SR A UEIE ] 13X 5 — s

B, EATHRETTHE, XTI IMEdm i am kK RER, HltE
WAL P BRI TE B, FRAE 2014 SFER T “ = . —7 P=kgii,
XY BURE IR W BB ICRE 77 3R THE 2 1 B (4 1E 11 o (B ML X ) GDP S5 AR AN
FoE, FealRFInoe. R & B LTIy EMHIX, Bifsii: o A 7E & 21
VW2 A, RERE R ATH R, 3 DR PE R s AR . IBIRFUE, IR T K
JEFR R, HATHN AN, BRI SRIB & &5 kb RIS, 25
XA s e M, HA . 5K, € v, BErg s — kbl
HOREAE 25%, Mt Tabr KRB ZERIME « H RS s =k i B AR
FLAEL 50%, RIS HPALT R AE DL 2 5 SRt 5 X sz . DRI s At die
BEF Y S5 AL A R BT 2, HESHA G iR A R, A B NI BUR R AL 5t
IR A, T e o B A e th I R DU RR R AL o R ) A
AL HREAREE. T, AR IR

s AR R FRGR B I, dnEE. EPESE, AR R R
Ak, FEBD XA S, TR AR i, B S R A e
FFAE BN B A% . B LSBT B ey s kA, Rt i,
BEIA RN, EH TS Pl SO R Ry (AR 3SR, BT R 2 X
R, IF AR R B, AR X P S5 AL, 7R A Ah
W%, Z5E A RIEAAER

S IRFH. e B A HIX Bk S R AR R [ 22 T (A%, Aeob it
gL T A mSE T W RITH 0, 580 IR BT s a4 F
R, HESNAE SEHE LIRS, SER MV EE, SR ShBINME: = E P,
RAKEEM X B AR BEEAE  BR2y s TN m fE M R R, 51 A
BORRGEA, W sh 25 iR -

B=, A S HMXAERR LB I k. IEEEEA O =Rk
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J&, — T BERESE I A N EOCAL, XREMS ISR — . Ak R
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55, SETPBUGIRST BEABCR, WoRRiiin LR NITE A elE 7.

o, KBTI E N 1T 5 R SNBSS &, BE5ma 5 K R AR E
Yo WA YA IR RER AT A REABIRAE SN et BoR S 25, R,
WIS A [ Y, R B N T3, R AR AE 4T [ P e DR BUR T A € AT T
BT E N i, SR Btaa i, 7870 A% B T SR SRR PR, (et miit
BRI, SR X A G UIVERI RS RE 7T, BN IRE /T (O ERTHT T R (5L o

Hx, AR, RRIEE 2 ME R, F/ 2 KIEZER, 15
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S 2 N IX LA AR KBy r DAEKE, @R, il Ao DrB U %28
ANA S B BORFERWRIARAT, st R s R 51— 5N 2 2%
DRIFEFALIERE r T R AR (e R, g T TN HER T T ks BRERL 1)
o W2 R, Wb X R T 7, DS X A 2 i o R R S AT
R e MOREE o

6.2 B MNHE, REBUFRRMYE

R IRFERS SOAHE (R BE A 7] J2 B0 18] 45 [R) A [ i X AR 18] I 73 P44 3 g
et IR S EA T T A T B, (EAE B AR sEbrts ol T
RMIH R AR BRI SUER LA, el HReRIK, EY]
FEA TS IR N, A% SO NS (R BEBUR 8] (100 73859445, S84 1 #6801t X B
IFRRR A IR (R 52 15 5 W BGRHRE T (3R TF, 3K — AR R AR 73 b X 22 B A B
KR A IUBON WIS, 80 TN BURFRT b 0 B SO B By, e Il
HAEMIX, AR R EHAS SR SRR IR AR A B S (B, AR Ak 1 I
BRI ARG

Fers AR LA FT LN RU R JLREAT 58 38—, B HRBUF RIS A2
SRR 2 5 HMARL SRS SO STEARILEC, & JBUF R SRS TR 23 X EUE
SKBR IRV AR EVZEAT SRk, H SR B 7 3R 13 22 128 SOATBEANA 3007 BURF
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ST e S B TT 2 LR AR HEAS AL R TR, 3 B 28 25 b X 00 S H AR
IRENNZGREVEE o 58—, N T8I0 RAR RS ST AEE HEBUR R 7782 i 2k iy s 2L
PEE RIS A SRS iR S FbR, — 5 T ZE IR M SO B e, AV B2
e LR, SR s e e, Rl W BERIURE 1 BT IR 13 56 78 SRR
RO X, 57— Ty T S 20 T S A B < S HL AR R T A I K el A I f 4
GUACFMHLE S A STATIE TE o 28 =, 1EIUA IR S AT A EAR I KIESE T,
RURAIR 2R TR 18] AR 1) B M ST 1) B, SR S — 8 PPN Ao, AT RE AL A
M SUATBRNS = Hkas, #2013 5Lk,

WL AR ST FRAFHL] . SR EE R E . SO SRR TR
[V SO T7 3, RENS IR Ry H R 25 T MRS il 2 BSOS SR VRO L 3o e M 52
AT L2 A e ) T M D BT BBCAR M A AN A S S 2, s 7 it D S0 B T
=Tt

6.3 seEMAHIIER, REMBIINRE

—HUUK, AT BUFRION T, BER CENLBD HE T RORIILLE., =
oA ) A AR, AR T BUM R T R EABUR, AR 2 AT et AE (A
%l o SR AL = ], s HOR BT S T M ZBUR B BE 2= 2 35% I ERL,
(BT (R M AR A SN AN HE DA 1 2 i 2 LB R 7K T, 3 22 T I R A 52
oK, e AT 2 05 BURBOR B S STE S 7K, s DROREBOR, 1y LA
AR %, FFARTRA . M7 BUR BN E 2 (G 25 7 A
T B 55T ARG AR Z R, T B AN SR, ANA
T HUG I BURICRE FTHI T, 3 AT R AN BRUSS: 18

SEE T B 2 BEA2 2 AU W A A 1 50 1 BB N 2, (RN HB 2 BUR R 3
REVIRTH — KEEALSS . KimkE, HTBUNE T RBIEE 2 HEOVERE
BURAE SRS BRI 8 BON R I 55 U5 2855wk 2 RS v EAH SR RO R A
DI TEARBR, BIG055 3 Bl e s B AR SORE 2 S5O 5 BUR I BE AR A 55
M= TS R HIAS SR, I R E——m B BRI, AT it
PRI R . WU 5, B e R AV BB I Ry, X
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BT RIS 31 » 368 7 BUR » R A2 T B R BUR IR SRR AR A = A T D i 52

ERNHERE N — 20 70 B W AR i 8, A A3 37 2% SR BURF 18] A RS 7 e B
Z 1148 BN 2 REBUR R, WA 05 BURFAR S Ra € IR, X 48 BLR %% R0
(6] R BURI S DUAEREAT S BRI 7y, B % RBUR AT, 32 ity BUR Y BT 5
IR . B, B R UL ECE U, % 203 07 BUR 1] R AR 7 B 24 -
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Fif% 1 2011-2019 EH & & # X — B AL FE WA /GDP

2011 4 2012 4F 2013 5 2014 4F 2015 4 2016 5 2017 4F 2018 4F 2019 4

LM 6. 36%
BT 4.67%

&5 4. 90%

>

.63%  7.01% 7.61% 8.84% 9.52% 9.37% 9.27% 8.22%

&

.78%  6.78% 6.86% 7.96% 11.14% 8.70% 6.57% 6.88%

LA47%  6.30%  7.03% 8.23% 9.98% 10.03% 8.73% 6.12%

()]

FART 4.55%

()]

.55%  5.20% 5.81% 5.87% 6.49% 6.65% 6.07% 6.40%
RIKT 5.21% 5.58% 6.07% 6.09% 6.63% 7.15% 7.64% 7.15% 7.96%
L T 3. 73% 4.26%  4.83% 5.43% 6.45% 6.74% 6.65% 6.49% 5.81%
KA T 4. 00% 4.34%  4.98% 6.12% 6.46% 6.78% 6.98% 6.83% 6.00%
FoT 10. 35% 6.59%  6.62% 6.87% 7.11% 7.23% 7.78% 7.71% 7.13%
R T 3. 43% 3.69%  4.16% 5.28% 6.34% 6.27% 6.25% 6.12% 5.99%
IRRH T 9. 76% 10.03% 10.53% 9.20% 9.09% 7.15% 7.99% 7.50% 7.89%
FEPU T 5. 35% 5.87%  6.76% 7.42% 7.99% 7.58% 6.97% 6.75% 5.93%
Bz B i 6.61% 7.09%  8.61% 8.25% 8.08% 7.85% 7.64% 7.11% 5.30%
I 521 5.31% 5,97  6.89% 7.00% 7.85% 7.91% 7.27% 6.08% 5.40%
HEM 6. 66% 6.98%  8.58% 8.28% 7.24% 7.24% 6.05% 6.42% 4.80%

YA 5. 78% 5.92% 6.67% 6.95% 7.44% 7.79% 7.56% 7.06% 6.42%

M 2 2011-2019 FHHE XA —BAFLFEKRA
AL TT

2011 4F 2012 4 2013 4F 2014 4F 2015 4 2016 4F 2017 4 2018 & 2019 4F

2PNTH S 2389 2857 3419 4156 5015 5815 6279 6749 6152
FEUASETT 4722 5486 6511 6555 6203 6952 7352 7810 7699
BT 2443 2850 3387 3827 3928 4416 4735 4925 4546
HERH 999 1401 1408 1522 1491 1673 1732 1792 1788
KK 569 702 838 964 1108 1270 1338 1390 1495
RN 559 796 1014 1223 1478 1709 1568 1666 1555
sk 852 1049 1381 1824 1979 2213 2141 2257 2175

i 1377 1027 1083 1152 1178 1262 1306 1438 1531
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SEfffR 2
2011 4F 2012 4F 2013 4F 2014 4F 2015 4F 2016 4F 2017 4F 2018 4F 2019 4F
WSRO 1499 1918 2409 2898 3098 3236 3071 3241 3269
PREHTH 2002 2394 2867 2768 2484 1907 2073 2342 2573
EPET 370 473 615 777 876 900 812 853 873
Bergmi 510 623 834 923 982 1025 998 1023 893
IE M 348 459 580 709 824 899 826 754 791
HEM o 787 975 1339 1472 1300 1386 1194 1387 1451
S| 1388 1644 1978 2198 2282 2476 2530 2688 2628
ffZR 3 2011-2019 FHNE & H X — R AILTHE WA I E
2011 £E 2012 4F 2013 4F 2014 4E 2015 4F 2016 4 2017 4£ 2018 £F 2019 4F
2T - 19.93% 20.02% 22.36% 21.57% 16.35% 8.69% 8.16% —7.93%
IR - 16.73% 19.29% 3.15% —4.34% 12.98% 7.44% 7.16% —0.98%
A=l - 17.03% 19.13% 13.37% 2.71% 12.27% 7.08% 3.88% —9.76%
FIAR T - 40.75% 0.08% 7.83% -1.95% 12.66% 4.27% 3.77% 0.16%
KoK - 23.73% 19.72% 15.31% 15.30% 15.05% 5.81% 4.39% 7.99%
VAl - 42.56% 26.57% 20.87% 21.00% 15.88% -7.99% 6.39% —6.81%
TR - 23.33% 32.06% 32.37% 9.04% 12.26% -2.85% 5.76% —3.31%
AR - -25.19% 5.62% 6.64% 2.58% 7.42% 3.91% 10.44% 6.79%
R T - 28.34% 26.07% 20.70% 7.24% 4.81% —4.74% 5.85% 1.34%
ERRH T - 19.78% 20.01% -3.45% -9.97% —22.81% 9.40% 13.47% 10.47%
SE PG T - 31.06% 30.01% 26.38% 13.02% 3.07% -9.10% 5.45% 2.55%
bAzai] - 22.60% 34.14% 11.24% 6.55% 4.84% —1.94% 3.00% -12.40%
I 52 - 32.68% 27.17% 23.15% 16.78% 9.76% —7.26% -8.08% 5.52%
HEM - 24.67% 38.27% 10.55% —11.27% 7.42% —13.15% 16.83% 5.01%
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FifsR 4 2011-2019 SEHRE FHXBBCBAN/—B A FETEBRA

2011 4 2012 4F 2013 4F 2014 4= 2015 4 2016 4F 2017 4= 2018 4F 2019 4F

M 80.90% 78.74% 79.01% 79.45% 78.12% 73.52% 74.59% 76.04% 76.03%
IR 90.72% 87.31% 84.65% 84.09% 80.72% 82.69% 79.71% 81.51% 77.92%
BT 84.61% 86.48% 77.60% 80.23% 74.82% 70.74% 76.55% 79.70% 74.87%
HART  73.85% 63.72% 65.34% 61.36% 65.69% 65.12% 66.26% 69.79% 64.85%
KK 67.20% 62.19% 64.80% 66.16% 61.57% 56.67% 55.26% 58.98% 56.47%
BT 67.82% 62.47% 58.80% 59.53% 55.63% 47.11% 48.80% 51.80% 56.75%
SR 75.20% 75.68% 68.02% 60.71% 58.29% 49.99% 46.75% 51.02% 46.34%
FURTH 44.52% 69.18% 71.07% 70.68% 69.19% 66.11% 63.11% 68.53% 65.27%
PR 64.12% 69.95% 70.81% 69.01% 59.03% 55.97% 61.76% 63.64% 57.57%
JRBHTT 56.77% 63.62% 62.90% 72.00% 60.67% 64.25% 69.68% 73.51% 66.60%
SEVETH 69.59% 70.55% 70.21% 67.00% 63.47% 57.93% 58.86% 63.25% 61.13%
PR 69.43% 62.76% 53.41% 57.27% 54.55% 52.98% 53.43% 57.94% 62.00%
IHE I 64.20% 60.95% 57.74% 60.53% 60.77% 54.16% 53.36% 69.15% 70.21%
HrM  51.81% 56.28% 50.13% 44.97% 48.60% 45.23% 42.68% 45.22% 43.92%

YA 68.62% 69.28% 66.75% 66.64% 63.65% 60.18% 60.77% 65.01% 62.85%

PR 5 2011-2019 FEHTRE & X — B A FEFH e sZ Bk O /GDP

2011 4 2012 4 2013 4F 2014 4 20154 2016 4F 2017 4 2018 4= 2019 4

22T 6.54%  6.33%  6.63% 6.39% 7.57% 9.21% 7.80% 7.77% 7.87%
IR CT 2.46%  2.36% 3.18% 2.70% 5.25%  4.68%  4.42%  4.30%  4.36%
SEM 7.45%  8.33% 9.03% 12.62% 15.01% 17.67% 16.92% 15.02% 13.36%
FART 17.91% 20.46% 20.21% 19.87% 24.26% 29.86% 28.90% 25.65% 32.73%
KK 31.94% 32.97% 32.20% 28.21% 33.81% 35.45% 38.94% 37.53% 41.26%
EE T 31.92% 31.68% 30.30% 31.47% 34.85% 31.36% 40.32% 36.36% 36.08%
FATH 25, 13% 24.90% 23.72% 23.70% 26.60% 29.60% 36.66% 32.66% 28.29%
PRt 26.60% 31.59% 32.97% 32.46% 39.26% 39.70% 46.35% 46.13% 45.77%

WRT 12.23% 11.81% 10.90% 11.95% 13.89% 15.82% 19.40% 16.87% 19.50%
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SR 5

2011 4 2012 4 2013 4F 2014 5 2015 4F 2016 4F 2017 &4 2018 4 2019 4

PRBHT 19.98% 19.93% 19.76% 18.57% 24.95% 28.84% 32.04% 27.82% 29.95%
EPET 57.61% 60.72% 63.38% 54.70% 56.90% 52.98% 59.78% 63.69% 56.55%
Berg i 49.10% 57.98% 55.64% 48.66% 53.93% 53.43% 58.29% 62.07% 57.28%
IG5 80.84% 84.48% 82.91% 69.57% 75.20% 78.05% 80.33% 92.78% 85.41%
HEIM  103.43% 99.47% 91.75% 85.37% 106.41% 102.57% 114.92% 123.77% 91. 38%

¥IME 33.80% 35.22% 34.47% 31.87% 36.99% 37.80% 41.79% 42.32% 39.27%

Ff% 6 2011-2019 SFHNE FHEX B AXTEAS R

2011 4F 2012 4F 2013 4F 2014 4= 2015 4 2016 4F 2017 4= 2018 4F 2019 4F

M 49.29% 51.20% 51.37% 54.38% 53.83% 50.80% 54.55% 54.40% 51.07%
IR T 65.61% 66.86% 68.02% 71.71% 60.28% 70.42% 66.24% 60.46% 61.16%
BT 39.67% 39.67% 41.06% 35.75% 35.42% 36.10% 37.22% 36.77% 31.41%
HAR™T  20.28% 21.35% 20.48% 22.62% 19.48% 17.87% 18.69% 19.15% 16.36%
KK 14.03% 14.49% 15.87% 17.75% 16.39% 16.78% 16.01% 16.01% 16.17%
EUE T 10.46% 11.85% 13.76% 14.71% 15.62% 17.68% 14.16% 15.14% 13.87%
SR 13.72% 14.83% 17.34% 20.52% 19.55% 18.62% 16.00% 17.29% 17.50%
SFURTH 28.02% 17.26% 16.73% 17.48% 15.33% 15.40% 14.37% 14.32% 13.47%
IR 21.88% 23.81% 27.61% 30.64% 31.36% 28.38% 24.38% 26.62% 23.48%
PRBHTT 32.81% 33.48% 34.76% 33.13% 26.71% 19.88% 19.96% 21.22% 20.86%
EPETT 8.50% 8.82%  9.64% 11.95% 12.31% 12.52% 10.44% 9.59% 9.48%
PR 11.86% 10.89% 13.40% 14.50% 13.03% 12.81% 11.58% 10.27% 8.48%
= 6.16% 6.60% 7.68% 9.14% 9.45% 9.21% 8.30% 6.15% 5.94%
HrM  6.05% 6.56% 8.55% 8.85% 6.37% 6.60% 5.00% 4.93% 5.00%

YA 23.45% 23.41% 24.73% 25.94% 23.94% 23.79% 22.64% 22.31% 21.02%
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Bif& 7 2011-2019 S HH A & X BB /GDP

2011 5 2012 4 2013 5 2014 4 2015 4F 2016 4F 2017 4F 2018 4F 2019 4F

2ZPNT 5.14%  5.22%  5.54% 6.05% 6.90% 7.00% 6.99% 7.05% 6.25%
FEUAIETT 4.24%  4.17% 5.74% 5.77% 6.43% 9.21% 6.98% 5.35% 5.36%
&8 4.14%  4.73% 4.89% 5.64% 6.16% 7.06% 7.68% 6.96% 4.58%
AR 3.36% 3.54% 3.40% 3.56% 3.86% 4.23% 4.40% 4.24% 4. 15%
KK 3.50%  3.47% 3.94% 4.03% 4.08% 4.05% 4.12% 4.22%  4.50%
s 2.53%  2.66% 2.84% 3.23% 3.59% 3.17% 3.24% 3.36% 3.30%
A 3.01% 3.28%  3.39% 3.71% 3.77% 3.39% 3.26% 3.48% 2.78%
PRt 4.61%  4.56%  4.71%  4.86% 4.92% 4.78% 4.91% 5.28% 4. 65%
WRT 2.20% 2.58% 2.94% 3.64% 3.74% 3.51% 3.86% 3.89% 3.45%
JRRHT 5.54% 6.38% 6.62% 6.62% 5.52% 4.60% 5.57% 5.51% 5.26%
EPET 3.72%  4.14%  4.75% 4.97% 5.07% 4.39% 4.10% 4.27% 3.62%
Bepgmi  4.59% 4.45% 4.60% 4.73% 4.41% 4.16% 4.08% 4.12% 3.29%
IGEM  3.41% 3.64% 3.98% 4.24% 4.77% 4.29% 3.88% 4.20% 3.79%

HEM 3.45% 3.93% 4.30% 3.73% 3.52% 3.28% 2.58% 2.90% 2.11%

MR 8 2011-2019 £ H 4 & X B st R 3

2011 5 2012 4F 2013 4F 2014 & 2015 4F 2016 4 2017 & 2018 4F 2019 4

2T - 1.12 1.5 1.82  4.11  1.18 0.98 1.11 -2.08
IR - 2.12  -0.98 1.25 0.46 -0.82 0.1 0.22  0.99
&E T - 3.12 1.94 10.67 0.34 -0.83 2.41  0.42 -0.53
HAE T - 4,12  0.38 -0.37 ~-1.66 6.39 3.25  0.69 1.4
KoK - 5,12 2.46 1.18 1.23  0.89 2.23 1.29 -1.15
g Tl - 6.12 1.66 2.94 6.98 -0.17 0.69 1.43 -1.04
TR - 712 1.24 2.36 1.44 -0.52 1.59 1.89 -0.61
P - 8.12 1.67 2.18 -0.51 0.47 0.23 1.74  0.11
R T - 9.12  2.32 -3.61 0.77 0.1 -1.13 1.11 -2.36
ERRH T - 10.12 1.3 1 2.72 9.6  -9.04 0.94  0.38
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SEfffR 8
2011 4F 2012 4F 2013 4F 2014 4F 2015 4F 2016 4F 2017 4F 2018 4F 2019 4
SE T - 11.12  2.27 1.37 1.39 -0.69 6.71 1.5  -0.05
Bl T - 12.12  1.36 1.2 0.17 0.23 -1.34 1.1  -0.76
I 52 - 13.12  2.01 1.37 415 -0.25 -9.37 1.92 -0.04
HE M - 14.12  1.84 -0.06 -2.77 -0.01 -4.49 2.35 0.18
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