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Abstract

When countries around the world were affected by COVID-19 in
2020, the world economy has suffered considerable setbacks in the
meanwhile. Considering that it is still in the epidemic prevention period,
the Political Bureau of the Communist Party of China Central Committee
urged the country to accelerate the establishment of a “dual circulation”
development pattern in which the domestic economic cycle plays a leading
role while international economic cycle remains its extension and
supplement, because of the judgment of the international economic
situation. If the development is based on the domestic economic cycle, the
consumption potential of rural residents cannot be ignored. In recent years,
topics related to people's livelihood have frequently on the list of " trending
topics", and fiscal spending on people's livelihood has gradually benefited
many rural residents in remote areas. It is conducive to constructing a
domestic economic cycle that studying the impact of livelihood
expenditure on rural residents' consumption in Henan Province.

I am sorting out relevant documents and analyzing the impact
mechanism of different livelihood fiscal expenditure items on rural
residents' consumption from the theoretical level in this article. To analyze
the current situation of financial expenditure on people's livelihood and the
living consumption of rural households by using the relevant data of 18

cities in Henan Province. Through mechanism analysis, this paper uses the
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data of 18 cities in Henan Province from 2010 to 2019 to build a dynamic
panel model to verify the impact of the fiscal expenditure on the livelihood
of rural residents' family living consumption in Henan Province from the
perspectives of total amount and structure.

From the empirical results, it can be found that the government
expenditure on people's livelihood has a practical promoting effect on the
living consumption of rural households in Henan Province. From the
specific household consumption items to analyzing, when financial
expenditure on people's livelihood in Henan Province increases, it can
promote the consumption of rural residents for education, culture, and
entertainment, at the same time reduce the consumption for food.
Meanwhile, it may also increase the savings of rural residents. From the
perspective of specific livelihood expenditure items, education expenditure
and housing security expenditure can effectively promote the living
consumption of rural households in Henan Province. Besides, the overall
fiscal spending on people’s livelihood has no significant impact on the
consumption expenditure structure of rural households. Both education
expenditure and medical and health expenditure can significantly reduce
the proportion of rural household’s expenditure on food, which shows that
it can reduce the Engel coefficient. Still, housing security expenditure will

promote the consumption of food by rural households.
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At the end of the thesis, according to the analysis and empirical results
of the current situation of Henan’s livelihood expenditure and rural
residents’ consumption, in order to maintain a stable growth of fiscal
expenditures on people’s livelihood and improve the consumption level of
rural residents, suggestions will be made from the following aspects:
maintaining a stable growth of people’s livelihood expenditure, improving
the structure of fiscal and people’s livelihood expenditure, and changing

the consumption habits of rural residents.

Keywords: Financial expenditure on people's livelihood; Rural residents;

Living consumption
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IR, ERFEHIX S ZE BB R . RSk, BL 2019 SRR N
11, KT RBE S A DU ANBRBA o 48 23T KB PH 7 AR ARAS s RN FA0 K~z iz
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K, AT AT BER BTN o I8 A 18 AN R SR S 1 i D R e A2 T e 2 1
B SRR A, IR AR R WHFTEEAR, SRS . L
SIS s TR A A B AR T S Bl LA P 25— I RS AR AU S R i IR g
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AR B\ TR 9% T H 520

4.1 BEEIMREG B 5T RULEA
4.1.1 {RENG

H T RS HRIVH B AT 00 B A STABTRONE, I 9% 5 52 ST G0N R 52 Wi £ A AR A X
BROHMHETR I, BB AR o B, ASCHE T AR DUR DK B
Flzz RIASREE, FESHBZREE (2014) ", B4R (2017) “VE22 5 (R 7T Ak
R o e B 5 — B9 NI AR B S AR S AE AR TR T 2 T ) S B, MU
AT EE R PR 5 T A S AR A iy BRI A AE IR 2B 3 VR B ST ABY, S Sl aS e Y, Xk
HeE IR VEFIBL L M B A AL R F A T

Yie = Qo + Q1 YVir—1 + QX + A3z + a; + € (D
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PSCHIOM L, Blincyo

R REAR By RN IR AR i R E ARt — TR A NI A 3511 2 S0
(Cip—q)» HITHRLXE, FRIATNELHE, Minc, .

RO AR By N IHE L AU AE SO (fing) , I BUR A
S HE A DY T R A A 1) S H T AR T 4, 28 e A0 R A S A B BT i
TP EAENCOSH R, FREh T4 &, T g BUe 2, Blin fing,.
FE R SCHISR LM, D 1 B 58 5% T R A VR U IS H 3o ) i B AR Ja R
FEA T 2 BUREN, 450 M EAE SO Ceduye )y ANIFEOR AT 2 HY
(soci )« NBJESF DA E (med) ANYMEFBRESZH Chouy) BT,

FER AR Bz, 7 =AY, IR AR A i R BEAE ¢4F BN B Al SCRC N
(income;,), YRTTITECEHBETZIK R Ginfy,) R FA & 7 7H 2 # M0 0 Fa 4L
(CPD RFR, WTfECFERARMNFAEAND S SHEANDRMEE (ratiog). H
TIEPIA AR A &, R AR SRS B4 2, Blin incomey, o 1%
il A2 B AR U 0 LU LA SR8 55—, WK T2 R R I R 9 Y
HTPRANORERE ;285 =, 3R I8 BB 3 1 ey e Bt 1) e R 8 sy, 3t B K
HRFEFER M Ja A PR 38 =, RN EHEND KR EER R BIRME R
HIBCER AN, X0 HE Sk 2™ A — 8 HIRE I .

BT BidfEre, R (1D BRI BRI TR
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P AR S 1 ot Bk BB A BERE , AEERH] 1 2010~2019 4 Hp [E 7] 7
B 18 AT I AR EE BEAT 0 b, BRI SREM 1 (TR FE), AHE
#8532 B (4 T B8 25 52 BRI 20 i (K N 389 A, W0 DR 3R RO B A i 3 LA
2010 SN A4 A% (2010=1000, X FT A B #EAT TR ECT TS Hrb, KA &
REBER AL RASCH AR GDP ~Fsaa B 5, A e R BRI NI A 35
TS DL A AT SO - CPL F8ECF AR 3. SRR E LR BEAR
HIZEH 5 BIR OLINER 4. 1 oR:

#4.1 REEALHERES T

A & X YME  hWEZE BUME RO FEASL

Inc ANBEIEWE RS EE 874 0.33 7.97 9.51 180
N5 b S R AR TS T

str P 0.31 0.06 0.15 0.49 180

In fin NI BRA S EE 7.85 0.37 6.90 8.64 180
Inincome  AF0] SRR EfE 9.12 0.30 8.41 9.85 180

inf% BRIk % 11297  6.73  100.00 127.30 180
THAAEND A HA
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R4.2 WEEERAESTHEWERIE R E RS R

HE (D (2) (3 (4
Incy Incy Stry; Stry;
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Abond (1) 0.0387 0.8199 0.0533 0.0471
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VE: OSSN IEENAFIER, *p<<0. 1, xxp<<0. 05, #kxp<<0.01; @3 4-2 H1 (1),

(3) FRARNINEHIA R EIEZE R, (2. (4 IR Eyal A8 & B 45 5.
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€, JFHARRGEE 7 IEh Iy S B A ok g A T AR R A AR s, i
Al X LAt T 25 SR EAT 7 o
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JE R BE AT S E A, XA AERIHZR (2 PN T HEHALE. W
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HA IR, XFEN BT 7 EEERE — @ it ARIREER (2
RS, AR AR AR RS T, AW BURAESCH K 1%, S8R
A AT e BRSRE I 2B 35 VH 2 BT IR N 0. 06%.

NIATEE B S Ja I Cln cgeq) BARFERNASE R (2) hESAFHEE,
EEAERIASER (1) AEIASER (20 RBAETHE IR, 35U R AR
R RS BEAE H 8 AT 5, RN — 800 3 32 35 2508 98 SRR
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FEER (4 PR RBUGTHE 2O IE HLE 3, U SO 2 BB E D R
URCI, X FE OB A VH B0 i RO TE T L R T B, AERE I AR T
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MIENAZEER (4) T BUREL, AR SEECHON AT B2 AK 5 T L-F-0 f BR 1
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AT, AR TG LT RE B S P, X AR A i Rt AR
M BE S LR B B AR HE R T AR, SRTER B BV it o AR AN I A
HAENDOMEE (ratioy) =022 EHME— 81, HxbE RN 5 4i
SO IR o XA Z BN, RAEAEN DS EEAN D g, B2
FERMTHHRAN ERRZ 7, HhaEZiE.

4.2.2 Rf@EMRR

AT R AR MR, AR TR A U7 e AN R BE AR A O, VR
FITHERA (2), (3) HEHFMGTHRA, FHERHA RN R T -G KERNK,
UL 2003~2009 IR R4 18 AT TR A, it AR D R 0B R 5
RIS 4R b o 22 TT0) 1 24 B AR P 3R A5 1, ZERRAEEMEAS 56 Hh 5 B (el VA i b 3 7
AR, WOH DX AT UL IR . 55—, AIfabre il SRR B &
AP N DR 2R 3, AT SRR AR IR E . W0 B = I
BT L 2003 AE NARAEH RS (2003=100), X T G AT IR ECF RS . [
B, BT AR SO GDP ~FIRFE 8IS, AN & RS I A543
TS DL R A SN2 H CPL $8 80P AR 3. A2 & IKE LRIE AR 4t
THE BE LN 4.3 s,

#4.3 BEEALHERESG

B 5E X WE - WEE BUME RKE A
AN NI HEE T 35
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AR NS B SO AR
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8% 4.3
N5 AR B A 3 %
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Infin it 6
PN it %

Inincome AHA /qu&)\ T3 8.07 0.30 7.35 8.80 126
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. REEAND B
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F£4.4 MEERAEIHEWERBERMEIREERE (2003~2009)

SR (D (2 (3 (4
Incy Incy Stry; Stry;
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[0.0333] [0.0939]
Strit—1 0.293*** 0.209***
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Inincome;; 0.632*** -0.146%**
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[0.1787] [0.4769] [0.0492] [0.2363]
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TEH
Incy Inci, Incy Incy Stry; Stry; Stry Stry
Incy_q 0.00292 0.278*%* 0.0764 0.0343
[0.1848] [0.0734] [0.1865] [0.1642]
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[0.0253] [0.0148]
Inmed;; -0.0465 -0.0202%**
[0.0462] [0.0060]
In hou;, 0.0121** 0.00437*
[0.0058] [0.0026]
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NEABURAESCH IR 1%, A3 R A R JE RSE M B A SO R 3
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- ! ! ! ! z z I z
My "2y nCy " Cayy nCsy " C;; N7 " Sy
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Incy, | 0.553
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Rkt
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