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Abstract

With the development of my country's social economy, the
diversified investment needs of Chinese investors are increasing, and
bank wealth management products are also innovating. A variety of
derivatives transactions used by commercial banks in my country include
over-the-counter forward interest rate agreements, currency swaps, etc.,
as well as exchange-traded foreign exchange futures and options, interest
rate futures and options, index futures and options, gold, oil, etc. A
variety of commodity futures and options trading. And financial
derivatives trading business plays a pivotal role in it. The research in this
article is not traditional financial derivatives trading business, but
commodity trading business linked to foreign commodity exchange WTI
crude oil futures. Because crude oil prices are greatly affected by
geopolitics, economic development, emergencies, and international
policies, It often fluctuates greatly, and the decline in negative oil prices
this time is the root cause of the crude oil treasure incident.

This article mainly analyzes the types and characteristics of my
country's commercial bank transaction derivative financial investment
products through the Bank of China crude oil treasure incident, and
compares and analyzes the structured wealth management products of

commercial banks, focusing on the product design and risk types of crude

3



e PN 2 i e S AT B P MV ARAT S RAAT A= it RUSS: E BRAE 75— T b AT S5 5 SR 1 3

oil treasure wealth management products , Internal defects, etc., and
analyzed the risk management, risk control, and investor risk tolerance of
crude oil treasure, a non-hedging financial product that can be traded in
both directions.

Through research, the thesis is based on the overall grasp of the
development status of financial derivatives of my country’s commercial
banks and the development status of international financial derivatives,
combined with the case analysis of the Bank of China Crude Oil Treasure
incident, using comparative analysis, literature analysis and case analysis.
It is believed that incorrect estimation of current market conditions,
design defects of crude oil treasure products, imperfect risk compensation
mechanism, discontinuous trading hours, and turbulence in the world
financial environment are the main reasons for the Bank of China crude
oil treasure incident. In response to the above situation, the thesis
proposes countermeasures and suggestions for the financial derivatives
risk management of commercial banks in our country from multiple

levels.

Keywords : Crude oil treasure ; Wear warehouse ; Derivatives risk

management; product design
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