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Abstract

For the sake of enhancing the domestic and foreign relevance
between production and consumption with the background of fully using
"double markets, double resources" under the Dual Circulation pattern,
more enterprises need to become transnational enterprises by going
abroad. As an important part of logistics domain, logistic enterprises go
abroad smoothly will promote domestic and foreign commodity
circulation. If Chinese logistic enterprises enter into the international
market during COVID-19 period, it will help China to make more
positive contributions. As a Chinese iconic logistic enterprise, SF Express
must take the opportunity to enter into the international market actively.
However, most of the shares in developed markets and other mature
markets have been occupied by international logistic enterprises, like
DHL and TNT, thus, domestic logistic enterprises need to find more
places to open. The emerging markets have great development potential,
who was not occupied by the international logistic enterprises,
furthermore, there's little competitiveness in logistic industry. Thus, the
emerging market can be considered by Chinese logistic enterprises when
they're choosing location. In spite of this, the range of the emerging
market is broad, which covers a lot of regions and countries, considering
domestic logistics enterprises' limited power, the paper thinks the

enterprises need to choose some major areas to internationalize
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progressively. The paper firstly reviews and summarizes the current
internationalization situation of SF Express, and points out its problem.
Secondly, throughout the analysis of internal and external environment of
SF Express, it discusses the superiority, inferiority, occasion and
challenges of SF Express to develop in the emerging market. Finally, with
the combination of SF Express's real situation, picking out prioritized
regions and nations progressively in the emerging market by comparison.
The paper also thinks SF Express could firstly lay out in the Southeast
Asian market, among which Singapore, Malaysia, Thailand and the
Philippines are the major markets. SF Express can combine the present
layout there, developing in the regions by a comprehensive method.
Meanwhile, SF Express can corporate with other Chinese enterprises to
establish a logistic platform based on the Southeast Asian market, which

could help with its further international development.

Keywords: Emerging Markets; Location Choice; Express Enterprises
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PO RS0 BB
BeRE . SRR EARE O, S AR
Mo USRI (RAZHIL. BT e
JERZ R WAFZK) 5 BRI (AR
R, DU, =5, FRIER) 5
KK (845, BT, KIR)

EFRpff. 25z, s, ik, Fia. K55
Weds . iYL, HER S5
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55 A NERIIR 55
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EE WYL AT A =K VOL TS AT, RISz, =50
BAL A 58 B 31 4. 12 REEREN, 5/ H&= 21.91%. 9.08%.
2.94%, I, EREZE ) A E S )5 RS — . FEMI A LT
T, WA SR BB s 2T 2102 45, fgb ] 0L, R Teie R LR
e B BB S s AR 5 T, AR A RAT AL T4 E KT

HIZR 2.7 WAL CEHA W B L AT I A A 25 2 v v HE A ARG T,
SRR T E Pt 3k Fedex. DHL. UPS S8 AWM F, AR SMATAE
RZERE, JXEEA A PGB S i r 2, =K A an S5 hle
WRER 117 fiF . 4.7 f5 5% 45 6%, A, BARNGEBMEZEHE KE, HF5i%
SR SHZETOIL®, (HHEARN S B . By AN Sk el

F2.7 ERHAE B AFERIIBERN K

He# YNEIEA ESER HA 5% SR
1 Fedex EKH 639 42 681
2 DHL 5= 270 - 270
3 UPS eS| 261 - 261
4 Bl i = S| 111 11 122
5 =i as HE 58 - 58
6 H [ R A Hh 27 4 31
7 B Ze i as H [ 30 - 30
8 R IR RIER 28 - 28
9 PR PR 27 - 27
10 RERMA 1 23 - 23
10 T HHf = THH 23 - 23

FORPRUE: EE MG A IR BTG

R AT, BRI EAE E N AT R 505, ARIAH R T E P Bk, H
TR —R .

HET, A E O R AR B I & 75 =0 A TR, Rl Br Bl iR
TG —WbnErR &, BRIAS SRS CCG (hEM Ik a3kl (2018) ) Hidg
R E Ay RN R R, SR NS E AN LA R A F ) SRR
TR ChEAMEAEBRERS (2018) ) J2 H AT M IE CCG #2 b it

O AR EMS FE.
© Fedex AL 95 B4 5135 25k 230 4 /MHBIK, YR LI 4 5k; DHL P53 45 455135 45k 220
AFMRS L, 3T 5000 ANEJE, 17000 24N A
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A, FHETAERY, XTI EAR T RA TR EAR AT s A (5% 2.8 Br
R WERIE T REAL, mHARSE R ICIR R AL, DA SRR RE ALY S TR X T =
SRR AT T

2.8 W E AR

s AR

GRNaEEkiE  (BANELEE RSN SR /12 X 100%

DAt AR (WA 3 TNEY 53 T N+ BR A A A 10 1 8 N BR A B2 N B+
HRIMABEF DAL /3% 100%

TR AERA (AT B 65 400 T 37 B 5 A+ T A 0 s B0 8 ) R 8K /72 % 100%

PORBRIE: CCG (P EMLeERIEIRE (2018) )

MRIEI = 2019 £EAEMRATH, M FBIBEAFE™ i A RGBT 1 9.34%; b
B A E RSB 2.53%, PHCHRIER 2.8 A, I F S0 A kbl
5.94%. Wi 5 T AECh 114813 A, B AASEE N 4 A, mEBAE
6N, SMEERSAECRH 3 A, EELSBAECN 12 A, BUGERY AL 2k
16K 30.57%. Wi=ERGHESNTTSA RS AR 28.39 /27T, T BBl 1121.93 12
TC. WEAMMSECH 210 4N, BIMEECH 17832 4N, MRHERR 2.8 A, THEASH
ER T EERAEIRZA N 1.85%. UL L, I0=E R 2Bk KT AR TEE N R A T
AP, AR SRR AR IR .

2.2.4 ¥ E FR L PFERI B &

H TS Mgk, E Pk A S A TR E PR E Sk 3e 5. BRI
UEAR SR KR TILT, EATISRAE K il R v A — L i)

I RAIRIE R GUH ot . B 057 /Y H A E 500 KRS R 5. %
A RS IR X 2R 2 SR = 1) R RN P AR, W = AR R JE s e B
PR B Ty, LRSS =5 A PR3 56 B BT A A ml A T D IR A%, R e IR
EAERRN R AR 55 7 TR 22 32 2520

BOA RS, WESG 58 HAE TN, 5 FHEEBAL, KN4
e AU E prbeid 5 5k DHL. Fedex 5. BUAh, WERYZSiz 155 2 ME P BX
[l A HAd AL S 2 kA, BRI RO U R, HERZ B 3, ASTEIRTN
Z BN,

O (RS A ERILAERR . T RERAIRRE . A4 EERILIENR . s 2Bk P bR & CSR A ERILIEHR.
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Bl 55 Rt 25 R, I B AR A E AL T AR AR 4, (HAEARTE
[ i e 2 AR R R) . T, RIS I o e e B m T ), AR
2019 4FENMPIRARY 97.85%K H T HE, HAt i 1.15%, EPEREMIA & 1.00%.
] UL, =R [ ol 55 Rt —20 R
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3 IRFEHFAHTIFNSNBRED T

3.1 IR AR

3.1.1 IRFERHMFB R

3.1.1.1 EEMERIES
3.1.1.1 %=tk
WL 3.1 B, T 5 AR R PR AR
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Bl 3.1 JRFE 2015—2019 EE =R (B J77T)

e 3.1 WAL, 2015 AF R ASOIKRER A7 Hed i, 249 35.28%, XX AT U BT
WS, BRI T 4O S 3y ]S, (BRI A B T4 i (4,
HETHE R A BN B AR SN AR R RS I, JH e [ B SR R
X5 M B4 5K O 2 — B0 . AR AR AR AR TR, T ] o B 1 2
A2 PRI SETRAIL . 3T 5 ] K A L A8 AL S 3 10 . A3 1 e Lt
F, 2016 EFHA 36 ZLHA WAL, 15 ZLANTAML, 2019 4= HE 58 4Lk
B, AL 13 42,

ARSI =B B, B 2017, 2019 4RI el ah, Hidx
Gy RGP TR b, AR A, o 2018, 2019
G HE I 50%; TEMOARRGEE o, MR A LT s, 2019
AF 8 F S 2 R4 B R
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e LU 20N 2 5 v DAY 0

T A % T 3 X (S 5T

#3.1 JRE 2014—2019 ERF=AME

(¥f2: J1IT)
it HIH 2019-12-31 2018-12-31 2017-12-31 2016-12-31 2015-12-31
MR A 1852099 1613112 1731834 691551 9401
IS R 1209724 735288 580415 455991 20966
TR 265424 251685 177403 149255 7248
MENF Gt 4289702 3192161 3148962 2133317 59428
KA Rk 46573 57149 21607 — —
Jik] 7 B 7 1890383 1396670 1189496 1167834 21802
e At 4963837 3969295 2617054 2280171 29113
BEr T 9253539 7161457 5766016 4413489 88541
ERUNET 605337 858513 461919 546628 6700
VAR5 3000 —_— —_— —_— 5829
VAT 3R 1198826 788734 690541 525918 1153
Tk R 66995 46761 36818 28635 572
N g
N if?;gjﬁ”@ 209189 27322 278771 131624 —
ma AT 3098206 2636936 2154460 1838696 17077
KA 653956 99829 234524 476101 664
IVARETE 1059799 640504 52941 — —
KA AT 3K — — 2056 2700 —
Tl 20 17 ot 5020 1154 1067 1105 —
s AT 1905971 833127 338293 519126 664
Uikhieenay 5004178 3470063 2492753 2357822 17741
R4 BeAE 1973719 1496015 1149477 755260 2063
= H
a ?f‘: aﬂx R 4241971 3656101 3268083 2051177 70800
matt
=B 24
gﬁgfﬁf}? ;f 9253539 7161457 5766016 4413489 88541

GORIRUE: S H AR R AF R R P 5

M 3.2 IEHAEERE, a0 e b e s e ng LA 3 AR 50% (40
K 3.2) , 2015 4Bk BN, R 60.37%, EELEA IS R R 2017
R B RAR, &5 HR 43.23%, AEIME R, HABN AR K G PO, Bk

BN
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70.00%

60.00%
54.08%
50.00%

40.00%
30.00%
20.00%
10.00%

0.00%
2015 2016 2017 2018 2019

RSB
B 3.2 &SRR
3.1.1.2 Flifg 2
h 3.2 WL B i 2 R

I3 2015—2019 4FE B E IR A& i sy B0E 2 512 19.5%, 23.68%,
27.92%, 23.37, X MMERE PRy SR T I R4 S R SRR

#32 JHE 2015—2019 £ FEHE

(¥f%: J1IT)
it HIH 2019-12-31 2018-12-31 2017-12-31 2016-12-31 2015-12-31
R 199688.74  182581.79 13572577  115059.67  195400.35
ErgE 969926.79 84141539  734991.71 60794551  582219.05
W& %% H 119328.19 98431.41 — — S
W% (A1) ML 68299.11 28674.55 — 41742.82 39723.52
Bl a 107580.34  116648.60 115662 25811.46 41014.66
Bl 740860.83  581811.89  644897.05  369268.75 140106.96
FIIE S 742631.11  586754.87  650203.65 ~ 519073.14  169050.50
W FTARBLEE 180151.75  140328.01  175018.79
HORE 562479.36  446426.86  4751848.86  416078.49 109422.11

GORPRUR:  SEE ARG W AT SR B A%

W B BN ZE 3.3 Frzm,  Halbb TR, 3 A T B R R ™ i )
WA FEIEAE TR, (B3R 50%; GBr i i . a7 i A Sz I
P24 7 i 55 o U AR 3R THESE IR A/ AT T 2018 4FEH A Puz i 55 7 i,
PeE MR BT EEr I = R KR, 4ERFE 2.6%—2.9%Z [1].
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%233 JHiZFE 2015—2019 R A S HEFE

2019 2018 2017 2016 2015
(R rISE] 50.38% 58.67% 65.66% 80.09% 82.67%
UYL 23.99% 22.43% 20.85% — —
iz 11.28% 8.86% — — —
U — — 6.19% 4.08% 2.48%
%is K =2 4.54% 4.23% 3.23% 2.36% 1.46%
ESJ9) 2.53% 2.89% 2.87% 1.91%% 0.56%
A ik 1.74% 1.09% 0.51% — —
PR 55 4.38% 0.44% — — —
A MR 55 — — — 3.91% 3.68%
ChERLIE 55 — —_— — 7.06% 6.72%
T — — — 0.04% 2.00%
HoAy 1.15% 1.39% 0.69% 0.55% 0.43%

VORI 2% R0 I A R B 1

MIE 33 %, AR EER S BWOEE BB, EURRIFEFIE K.

30 28.3
26.3
25
20.43
20
14.22

15

10

5 2.69

. 1IN

2015 2016 2017 2018 2019

& 3.3 s 2015—2019 ERlLEE WA (Bh: {27T)

(1) B (W& 3.4 ii7R) M 2015 4E & 2019 4EHrgm, BERE
WA IEEZ T (HHBAEAEHE RS, 7 17%—20%4A A, w0, FEE
FIRE Sy 858
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# 34 JHE 2015—2019 EEWCRE
(B2 AZIT)
2019 2018 2017 2016 2015
Bt 1121.93 909.43 712.73 574.83 481.01
Bl A 926.50 746.42 569.05 461.65 376.49
BHE 195.43 163.01 143.68 113.18 104.52
ESViE:S 17.42% 17.92% 20.16% 19.69% 21.73%

GORBRUR: B AR T = A AR A R H T 15

2) 2019 4F, W FEN A 15 IR T2 7T, i H AP 2 ] Yamato
FEAME AL AT 55, A FUHE =58 Fedex, UPS & DHL A
EE, =M 2015 4F—2019 4ERYAE IS G KA1k 23.58%, 1 Fedex. UPS A DHL
FIE LIS AAFE 58 A R4 5k 10.09. 7.90%F1 1.60%. BT LI F B4R 3 &
A KEERTHREE S,
LI
1% 3.5 T i B 4 3t e ml 60
NI 28 P E AR . AT AR R R R E .
Wi, FEESEEHERT S MG HEIES, I AT A S B, E T = A T
El PR 28 ki, MR YLt k.
) FEME R @i g fid, FFEREEmMER, m AR

Transportation,

VR A BRI R BRI T3 B AR AR YT B AEA TR SE

#35 JiFE 2015—2019 EREHEE

(BAf7: HIT)
2019 2018 2017 2016 2015
ZENED P4 11556398.4
;: SIS R 956735717
= 8
e . . 17477658.9
ZENE A RANT 0 15267480.69 12118117.10 10195052.27 8664001.62
e . X 16565531.5
ZENE P4 /N . 14721650.63  11507283.80  9627548.49  8385793.44
TRIESN AR ANT  4905754.35  4690731.68  4642414.46  9487813.65 9389536.14
WRIEEh e /MT 6310625.46  5636934.90  4884908.98  9858286.87  9914873.17
ERIE ISR A/MT 251700146 2078908.29  1339678.14  1275549.65  1056254.25
FERiGshIEemt /Mt 1779825.31  1771616.11 735439.10 1185221.46  700478.69
FEWIRS A (ffE
Y f’j - (BeA) 737176.15 307292.17 604239.03 90328.19 355775.57
F B4 I i AT
1 3RAR 6k I 4 K B 4 2085.31 8051.63 1361.77 6138.71 645.86
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M) 5 W)

ui&ﬂ%%m%@%

jj[] /}j/l\

: FIj 4 4 &

?{?%2;? }“%& &% 1529927.16  1614956.51  636977.58 344480.12  235187.56

4 BB 4 S5y
i;ﬁ L& R E Y 1776444.85 1529927.16 1608193.62 636977.58 344490.12
RN

246517.69 856029.35 971216.04 292497.46 109292.57

GORDRIR:  SEE AR E W 2 TF GOk L

3.1.1.2 {ZiXEEN
WA 3.6, A=A 3278 Mk 5 R 300 TUAR VAR RFTE 179%—19%, T

SO B I 55 FINETE 12% /4040, SRR, IF 6 B 32 i R I,
5 2019 4EF5A [ It

) FEMAEEGIRE Sy AR S LR A B LE Rk R, R R
IEVO4EAE 1.1%—1.5%Z 8], Kb Eife ) I .

) KRR AMRFR B AGEE™ (%) KF, EHAFENILEY
AL 50%, 3% 5 E 2 BT R B S IR LR AT . R T R
R EERTTAY KNS, X2 ERIA.

#36 IMERFGEHSEEERT

2019-12-31 2018-12-31 2017-12-31 2016-12-31 2015-12-31

B FERNERE (%) 6.08 6.23 8.24 9.43 2.84
FESSFIERE ( 17.17 17.68 19.79 19.33 14.04
ST PR % (%) 6.85 6.91 9.34 18.48 2.72
AT FNEZE (%) 7.05 6.87 9.87 9.61 4.59
EOLFNER (%) 6.60 6.40 9.07 6.41 4.15
FES HAE (%) 82.58 82.08 79.93 80.31 85.65
BEGRE (%) 5.01 491 6.68 7.24 3.76
R E (%) 13.66 12.46 14.60 20.38 3.55
AR (%) 395.02 321.01 277.54 1781.98 101.50
HR IR (%) 41.04 38.43 37.40 20.24 16.74
TR (%) 18.85 19.81 21.23 9.43 13.38
HEEMZE (%) —_— 17.92 — — —
=WigRHLE (%) 11.03 11.58 12.47 13.30 9.49
JEEELE (%) 14.72 20.72 18.60 33.95 6.02
FEFELE (%) 259.40 274.02 216.42 214.12 320.61
R (%) 1.38 1.21 1.46 1.16 3.48
BB (%) 1.36 1.18 1.44 1.14 1.14

WELE (%) 60.12 61.64 80.38 37.61 55.05
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AR AR (%)
AR (%)
KMfis 5EERE
R (%)

A A A L%

KM i L%

JE AR AN 2 5 ] R
%

T 5 A E A
=

Kv =5 Kine 4
%

AL R

i R Y R
AR AL

FEAN LR

HHEME LR

[ 5 e L
KRB
FEFIAIG K
HORE R R
Ve ROR

B FEHRR

1187.32
54.08

0.55

45.92
7.07

224.79

117.76

101.23

13.34
61.54
116.81
88.30
219.95
20.43

23.37
26.00
15.12
29.21

2146.26

48.45

0.18

51.55
1.39

264.30

94.00

104.70

2.63
58.96
107.53
74.14
237.33
19.50

27.92
-6.05
12.77
24.20

4283.42

43.23

0.24

56.77
4.07

275.18

76.16

74.61

6.69
61.36
79.95
72.98

219.33
20.63

23.68
14.21
59.23
30.65

1343.50 1546.56
53.42 20.04
1.62 0.02
46.58 79.96
10.79 0.75

— 324.75
114.70 25.06
90.06 40.74
18.81 0.93
— 70.02
110.92 41.12
112.61 25.06
171.33 470.60
— 24.62
8499.20 -17.74
16456.67 4.17
2803.47 -1.38
4884.67 -8.15

GORPARUR: BRI I 2 W 28 2T SRR B IS

3.1.2 IRFERHUMN=RE RS

W= SR AL A B A AR PRI BR . FRSE, Ap Al (I 3.4 BoR) A
] B fih JC1E 7 AP F i AR AL A Al 55 Y L SR B 359 O o Bl el 2

piia W E7/bi Y THERE Y HE MR 55
0 |0 |0 |0
MESITR N O] E brprie (] SFBUY (#1H) O] A ss
O] B O EFrfEE (] SFBUY (i) O] ZafiiA
O] HprELe O EprEe O] YRA- btk A
O] Eps/Ma O] &K (F) s
O] EFR&5/ M O] fmazcPetm
O] Ebr &4/ O] M
O] P & O] AT 2
O W5 O] e iss

B 3.4 JBFE RIS HLT
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3.2 FMHIAIRE S
3.2.1 BiRERIFE

[ PR EGA 2 P 0T BRI, i L P G BGA O6 FR A
fb. H AR TR E KRB0 PRI, (BRI, B4 A BB KU
SR BT, BEEHS TR AN AN e, ESATR IR, %
9 R A b — S R, XS ) S R S AT i, (s s
T SESAGE TR, BRI S R .

A B TR ST R E A R, R ER T E R —
Wit WARER) SR EEBGE . BTSSR AEA FThsE, u
o VR 2 il R TR L TR, BB — B ERERI A, R
]l 63X B2k [ R T A AT 3 AT T4

AAH LTI E RN X, R TSN Sl AT, % Py
W THAS . B, I EARME— RO BOR . — e risA E 5 h T
R G 23505 T3 R RO TH2 ), I 86 [ S A BOURF A | HE ST 8 it S
NEHEESE, BT TRESMMEEGE. G, RENET 2015 45858 T T
PERIARI R E A, HBoA B RE I BER, Pk iR
Tk, PR rp s R4 T HEATA N, P Se TR B T 4 R R 75
TEPASERIN, VMR %A T A TR HAR IR 4% A7l 24 s
IR TECHEAREE, R — S5 [ 5 P A0SR Al S - 30 R BURF HR 5 L BEOR,
514 O N9 G ) A X2 B 701 % U Ao R M L3 E

B, BT AR R DX FE G M A SR, Y b A 25 57
A E X INTACR R, A X 4 A TR, SRR
TwsERE . BRI MR EARAEAE R IR, (EL T e[ AP R R ]
BREIG, TR AN R E T,

FET L, o E LR A B 37 FE G B A M M R, A
TR E AT HEAJG SANBRIE R, DAMRIEA AR KT, (R K .

3.2.2 H LIRS
B 2L E 5 T 2350 M R AT, ELAR I bk, (EL B 2 2%

33



2N R A=A 8 5T T A % T 3 X (S 5T

SRR AR, BRI 4 T E T IR E I R B AR, 9ER
Wi BB AR, ST T AT 22 5 T RAE R, Hok R ] MR B ,

TEALSROEMETT, BEE LTI ek bl . SRR SE K. it &
B SRR MR SCAT, Bt SR MR 5 . LAk, BTl sl
RS R ) AR B B, TTCE AT (BT IR -t 5 1F [
A XN B FE Al E Y M R FR R T 50, T T A R 210 “ T
SIS R R Y B TR,

FENUTTE, $r6miam N S KR LR E R . — i, w5 AR
RERSA IR 2 W5 AR I AT, B35 I RARAR: — i, £ A HLX RERS
ST R BRI R IE. BRI, Fr i i s A DGR BRa5 g ol 7 24 b % R
HARMAR 2530 J1, AEIEA N TR AL R R, BB ek IR 5.

TSR E R 5 R RKTARL, AR Z TR K, scfe & Rk
T BFUKE . S RIS, R IRE RN . BB R
WM SR W2 Ral, DA BEBIR RITER S T i R, R4
Bk R K
3.2.3 ZFTIRE

M _E TR 90 4EARGER, B4 20 SE LR AS R 15 SE el A1) SR i
BHAR 56 . BRI TS 2805 3195 5 2510 S H5 S S 0% TR IR X — AN R 2 )
M, SRTT, Hi24T3 E 5 TR AR /NG, DAEEIR ST R R B v bl g
FAUTZAERE: —RIBTRZEER T EFEA T R Eh AR Z, X
(R R, G TROBES N, NI RAME, R AN P 395
RS, PR ERRAS ZE, HE— AL EL.

TR TN TG AFEEW R, LI ERER AR,
{ELH T2 5 Tl Ak R BB, S THROBRIZ il 1, 3 AT 24 T AR A
52 BT AR AR LRI, TSP it A B ks 5 22 3 [ s 2 L0 5%
B, WShIREROR.

SR TREENISE R EIA NS, HHECE. WBEREZ 0.
— BT T R I T I I R TR, IO R IR G R s W
BT TR, BB 45 XU 8 I R B
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RMIAF T 2002, BXHiamsGa s — HEARR . RIE IMF 1)
GEVTRE, A\ 1980 £ 2000 4F, iy L ERRATIH I ERCONRE, AL
20%7c AT, 2000 AELAJGHEE ABRATE— WAL, Bt ER S5 28k TR E
I, HATHHGHARWITR, BE ST RBE R, 24 20 FRmE KR, B
T3 b EBRA TR L E O 25 % 2018 4FRY 40%. BUAL, JTAER, BT
MK R R E, ABRIREER K. fe)a, BRI EHUEHR$TT BUR 555 K
A BTEE), BRI . EXTACEIRT AR, #E 2020 4F 7 AR, B
Wi 55 i GDP HLE Y 62.8%, Tl A k&P A6t 55 1Y HL B U ik 128%. #7124
TIARIEE % 20 AR KIRIETE, M H R BREE T —E i w AR,

WAk, FEELHAT, 72437 0 S Bt b Ak [ S bR, B e H R
%5 MY SRR, BT WO I BT, ERBOER . BRI
Jer= A TR R, R T A B AT TR, o ik A AR
TEERW. G, R IO TR AR, SO S i T
PRS2 PEEACER TENBERMI AR, ®IERE SN 2288,
1EU Jameel Ahmad (2019) Frifd:  “FiitoR ok e 15 [ 800 48 5 B o BERF 2 Il 12,
T X4 T3 I 2 5% W 2 d— 25 e,

3.2.4 BRI

AW TRA G FAL G ARBE R B 2B, T RN MDA G Bl 25 At
%k, #ITZICHKRE. AR, MRYR AR, XA SHARNEEE .

F 2014 458, AR KA BRIKEIRE (AR GCI) X&B2r Bl Y B HLE
THOLHEAT T Y. BRI 3.8 M HT, ARSI, LERMEHTIE R,
AR RETILBER . Bzl 9t 1 8 Iy A e, A Le AR w43
[ 5 A BB R IX Sy TS B 43 . EE B Rstiny i, B0 PG T S
BN TR E— B AR, BN E AR AR B WA i E K TR 45 A R
WA JEAS R, Joh, & EBUFE RIS K R E U B, AR TH AR
RERK, Rl BRI, JETRRE,

TEF RS T E R, EENHEAY GCT s AR, s, Jeiis
T EERCFIKT, Hsh a5 A8 . R RETF LB BRI R AR
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