43R5 _F23/702 % AT
UDC e 10741

2 Mg 18 K ¥

LANZHOU UNIVERSITY OF FINANCE AND ECONOMICS

Ml &+ &5 T e X

(T A BETR)

WICHE A O v 0 St ot S R 3 b SRR I 55
oM i —— DA R #e A N Bl

ok 4 AFHIE
RSN A IR _ FLBE IR BRECE BRETIT
2 R B 4 e St

7/ S F £V IR 5 5 5% B R

" H A 2021 £ 5 H 30 H




= PNAER ACSHEM -4 B i R I 0 8 20 U9 PR A 02 i DM 35 00 W U 0 O AL 2
S ok P A

A0 N7 ) 7 5 0 SR A A U S S A A s

SO, IR, BT SRR SN AR R R A Ak S AL A

430 F R ARE 1 (T 9% AR 50— [P I A 0 A AT P {4
ma&miwammmmm#ﬁmrmﬁg

HBrEXIEEES: KB?@IJ, s E: 0ol |

'

SIS wrrm 2020, 4.6

ST (Kebh) %44 53’7’%’7 wrAm: 224, /.'/

KT W I A RAXHI UL A

KNS TSR T RE. ERecmzmme, B s @
B/ “REE" ) CFHR:

L SR BUR B AR SCH SEEP A B RE, Se VR LA PR (R, WT LR
S EPEA S E A F B RE . ICRFOLRIG

2 FRAPREAN AR R EFERE “PEFLAMT Otfi) &
FAER" FTHEMRA KT (PEMAREGSE) S bFEXEMIEE, #
AR MBI AF.

#hxrrass. R E %¥AM: __20[\6.]
S 7/1//24@ % L 222{.6, 4

S (B4H) B4 wram 204 b,




Analysis on the expected financial
Impact of the implementation of the new
leasing standard on China's shipping
Industry—Taking China Merchants Energy
Shipping Co., Ltd.as an example

Candidate :Zheng Yangzhi

Supervisor:Kong Long Xu Jingyu



SN 2 T R DAT'e AR B D SI o i b U 55 S o Hr—— DA RS D 1

wm =

2018 4F 12 A 7 H, EMBEH & 1 (ke lss 21 5—6 (2
D), MUEESEA B E 2021 45 1 H | HEMEAT BN . B A fd
RGOSR WR: MG BB Bk, fERMANA T
ANFE X A3 X P AL 55 07 2, AT DU AL B P X 2 o IE AR B A R 4t
—FliRk. Uik, HEFUSR R, HAE AT E MY KA E L
RGBT 2 — o BT LIS Sk R A 275 A T 55 SRR, v I Sz it
Je RGNV 55 HRA A A AE AL BT 7= SNV i o, 33X 2 A A VoA 5 R 0 2% i 3 At
FRILAET T Mk, ASCERPEATREE RN Ik VAR B R M AR T R, X T
REL 55 9 DU SEZ it 7 SR (1 0 55 S ML EA T IR NI

RIS T ik S AR SR, FLGE R B TR 55 v U f 3 2
N2 SRR ST BR AN R, S B B X0 . 6 DL R AR ST &2,
PAiZ A 2019 4F FE 9 2 1 S5 s il Fote s, JRIT Bk it 38—, el T
TR B AL . 28—, WHHHR A I 2B L B S AT Bk o i Ak s St
B, NJRITH R AR, B2, RE LSS, SR RO &
T DU 10 S SR U RN 941 3 2 I 5% I A8 ) B DG i b, T SR FL St i AL 5 4
Jei BT SR B EAR BB AR Ak 34 B AT Bt Al 48 8 6 B 72 A I R I TR I 2
TR IAE A 55 AR R B T3 T - 8 P e A P A 5 7 RS AR A3 1 R ek
b, ANV R S BUR KA B AGEERR  PEALLE SR IS [F R
BN, T AT R R BRI SR A IR R TR AR . IR R SE i
WHEN 2 PEARAL BT RE T L B IS Re ). BAIRET), BT BUR LA KU 1)
REIAESS . B, AR Al s2 B A HE U s £ L@ i, A R IRIE s Al g
{5 UM I B AL S5 D) SR AR e, 3R s A K e B

R HTALGTHEN W 555 HRE R



SN 2 T R DAT'e AR B D SI o i b U 55 S o Hr—— DA RS D 1

Abstract

On December 7, 2018, the Ministry of Finance of China issued the "Accounting
Standard for Enterprises No. 21 - Leases (Revised)", which stipulates that the new
standard will be implemented for enterprises listed in the territory as of January 1, 2021.
There are currently two main types of leases: operating leases and finance leases in
China. In the new standard, a distinction between these two types of leases will no
longer be made from the perspective of the lessee, and they will be uniformly presented
in the balance sheet under the accounting item of right-of-use assets. Recently, China's
shipping industry has been developing rapidly, and leasing has become one of the
important ways to achieve financing for China's enterprises to expand their business
scale. Due to the large amount of off-balance sheet operating leasing business in the
shipping industry, the new standard implementation of leasing business are recognized
as right-of-use assets included in the financial statements, which will affect the relevant
financial statements and financial performance ability of enterprises. For this reason,
this paper selects China Merchants Energy Shipping Co., Ltd., a leading enterprise in
the marine transportation industry, as the research object, and conducts an in-depth
study on the financial impact that will be brought by the implementation of the new
leasing standards.

This paper firstly introduces the characteristics of the shipping industry and the
leasing model, followed by finding the differences between the old and new leasing
standards by comparing the main contents and the differences in the accounting
treatment of lessees. Then, China Merchants Energy Shipping Company is taken as the
research object, and the financial data disclosed by the enterprise in 2019 is used as the
starting point for the specific analysis. First, the basic overview of China Merchants
Energy Shipping Company is introduced. Second, the specific accounting treatment and
subsequent measurement of the operating leasing business of China Merchants Energy
Shipping Company are carried out to pave the way for the subsequent analysis of its
specific impact. Third, based on the above accounting treatment, the financial

statements and relevant indicators of financial performance capability are adjusted in
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accordance with the requirements of the new leasing accounting standards, and the
specific numerical changes brought about by the implementation of the new leasing
standards are calculated and the possible impact on the business activities of the
enterprise is analyzed. The expected impact is mainly reflected in the financial
statement data: the total assets and liabilities of the enterprise increase, the total profit
decreases, and the total cash flow of the enterprise remains unchanged; the gearing ratio
and the equity ratio all increase to different degrees, while the total asset turnover ratio,
the net profit margin of sales and the return on net assets all decrease. This indicates
that the implementation of the new standard will reduce the solvency, operating
capacity and profitability of enterprises, which directly leads to the weakening of
enterprises' ability to withstand risks. Finally, a few suggestions are made according to
the impact of the standard on enterprises, hoping that China's shipping enterprises can
successfully eliminate the negative impact brought by the new leasing standard and

contribute to the steady development of China's shipping industry.

Keywords: New Lease Accounting Standard; Financial influence; China Merchants

Energy Shipping Company
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