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Abstract

In order to enter the market more faster, obtain listing qualifications, many high-

quality companies choose to backdoor listings. The new home retail companies is
different from other new retail industries, such as the cost of consumer decision is high.
The new home retail companies has developed rapidly. Simultaneously, competition is
very fierce, market opportunities is fatal to achieve further development. Therefore,
Studying how new home retail companies choose a model that suits their own backdoor
listing and how to produce significant financial performance after listing will be of
specific significance to new home retail companies that need backdoor listing in the
future.

The research object is the case of a backdoor listing of a new retail company, start
from the reasons of the backdoor listing on both sides. Secondly, only to issue shares to
purchase assets is the model in this case. Based on this particularity, the model of the
case is analyzed. And then analysis the financial performance from the vertical and
horizontal, and at the same time analyze the integration of resources impact on the
development, and finally summarize the case to draw conclusions and enlightenment.

Draw the following conclusions through analysis, the company should think
thoroughly when make choice about listed company, should choose high-quality shell
resources, according to their own development strategy to choose the appropriate
backdoor listing mode. That can provide companies that intend to backdoor listing. For
some reference, in addition, according to the performance of the indicators, the
backdoor listing was successful. It not only improved its own performance, but also
revitalized the original assets of Wu Han Zhong Shang by effective resource integration,
was increased state-owned assets, and other new home retail companies that intend to

backdoor listing have produced a lot of experience and enlightenment.

Keywords: Backdoor listing; Financial performance; New household retail
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