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Abstract

The biopharmaceutical industry is an important area for China's future economic
development and industrial transformation, but compared with developed countries,
China's biopharmaceutical industry still has problems such as lower concentration,
smaller enterprise scale, as well as slower research and development, and lower
research and development capacity.As an important part of the biopharmaceutical
industry, the blood products industry is also facing the above problemshe . In addition,
the regulation of my country in the blood products industry is becoming increasingly
difficult, and the conditions for access to blood products companies are getting better.
Therefore, in recent years, mergers and acquisitions in my country's blood products
industry have been steadily increasing, and the cost of compounding and acquisition
is also rising.

In this paper, we choose Shanghai Laisi's acquisition of Tonglu Biological as a
case study to analyze the impact of horizontal high premium mergers and acquisitions
on corporate performance in China's blood products industry. First, this document
presents the relevant basic ideas and the basic nature of the case, and provides support
for the content of the following analysis; second, this article systematically analyzes
the performance of Shanghai RAAS M&A Tonglu Biology M&A performance. The
“Premium Analysis” section thoroughly analyzes the premium domain and
premium-influenced features, and introduces the Shanghai RAAS acquisition rating
for Tonglu Bio, and the performance commitments brought by the premium.In the
section of "Performance Analysis", market performance, financial performance, and
non-financial performance are analyzed in this paper. Finally, this paper draws
conclusions and makes recommendations on the performance of Shanghai Laisi's high
premium acquisition of Tonglu Bio.

In the case study, it was found that due to a shortage of supplies in the blood
products industry, and that goods such as technology were not reflected in the balance,
the state of premium integration and blood supply to the industry increased.

Reasonable high premium mergers and acquisitions can not only significantly
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improve the overall operating efficiency of a company, but also promote rapid

improvement in corporate performance.

Keywords: High premium; M&A; Performance
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