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Abstract

With the rapidly development of the internet age, a lot of Internet financial firms
have built small-sum credit companies, given loan services to them, which can better
accommodate the B2C business model. Because the increasing of small sized firms,
the standards of traditional banks financing is high, therefore these companies are
facing the limited of financial. But the emergence of internet financial companies
provides new financing channels for them. With the increasingly size of the Internet
monetary market, a lot of debts receivable in the actual business process of enterprises
have been piled up, which have influenced on the validity of the withdrawal of funds,
causing enterprises may face the pressure of the bankrupt of capital strand. Internet
financial companies have begun to attempt to securitize receivables to achieve a rapid
return of funds. However with the growing number of asset securitization products
and the scale of Internet financial companies, which makes enterprises value
promoted, but they are also faced with some potential risk problems, for example, the
impact of the asset securitisation business model on asset liquidity, whether the
disclosure financial information of securitization products is true and objective or not,
and whether investor risks indentification is effective or not. That all need be worthy
of comprehensive consideration when companies carry out the asset securitization
business.

In this paper, I chose Ant Financial Group as the case. Firstly, expounds the
notion, work course and theory of securitization receivables assets, besides
summarizes the forms and features of the risks of securitization of receivables assets.
Secondly, according to the theory, combined with specific cases, it decodes the basic
business management, the background relevant policy and the same industry trends
abou Ant financial group. On account of the equity trading of asset securitization
receivables, in-depth understanding the basic situation of the project, and explore the
implementation results of Ant Financial Group about this ABS pattern. Finally,
viewed from the involved parties, the deal structure and process point of this ABS,

pointed out the risks existing in the process of the accounts receivable securitization,
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and the suggestions on the risks prevention are put forward.

Through the study of the accounts receivable securitization of Ant financial, we
can seen that the risk control requirements of ABS are very important in the future,
the supervision securitization of the assets of Internet financial enterprises will also
more higher, whether the front-end risks of the underlying asset pool, or trading
mechanism and operational back-end risk, the risk control model all need to improve
and perfect. In addition, completion of financial laws and regulations system, which is
a prerequisite for the further development of Internet financial enterprise receivables

securitization.

Keywords:Asset securitization; Accounts receivable; Profits; Risks; Ant micro credit
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